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Union Central Life Insurance Co. 


CINCINNATI, OHIO. 
ASSETS, JANUARY 1, 1897, $16,529,860.77. SURPLUS, $2,300,180.42. 


No Fluctuating Securities Largest Rate of Interest Lowest Death Rate. 
Endowments at Life Rates and Twenty Payment 
Cuaranty Policies Specialties. 


Large and increasing Dividends to Policyholders. 


Desirable Contracts and Good Territory open for Live Agents. JOHN M. PATTISON, PRESIDENT. 





MAGDEBURG FIRE INSURANCE COMPANY, 


OF MAGDEBURG, GERMANY. 
ESTABLISHED 1s44. 


ROBERT TSCHMARKE, General [lanager. E. F. MIETHKE, Foreign Manager. 
EXTRACT FROM HOME OFFICE STATEMENT, January 1, 1897. UNITED STATES BRANCH STATEMENT, 
Filed with OHKO INSURANCE DEPARTMENT. ; 
JANUARY 1, 1897. 
{ Paid up in Cash .... $ 750,000 ) oo +- , 
CAPITAL \ Shareholders’ Promissory Notes, 3,000,000 \ $3,750,000 , 
New York Office, : 56 Liberty Street. 
ASSETS. 
Real Estate owned by the Company $ 378,902.12 ae ee 
Loans on first mortgages ... 1,181,248.09 ASSETS. 
Government and Railroad Bonds and Stocks 2,452,254.89 United States Government 4% Registered Bonds $606,375.00 
a in Bank and Offices = es Interest due and accrued e+ 500.00 
cerued interest et ane 9:4. Sie Se ; 13.993.00 Cash in hands of Agents and in course of Collection 12,918.86 
Premiums in course of collection . 259,059 91 Gash in Banks 2: 16.696.38 
Due from Insurance Companies and other debtors. 493,884.60 © Goch in Offices " 21,395.79 
$5,118,174.18 nih mai dai 
, LIABILITIES. menace 
apital paid up in cash .$ 750,000.00 LIABILITIES 
Reserve for unsettled losses 156,484.49 r . ‘ 
Reserve for unexpired risks 1,687,221.17 | Reserve for Unexpired Risks...... $77,963.22 
Reserve for all other liabilities - _ $26,846.56 | Reserve for Unsettled Losses 7,841.75 
Net Surplus 1,897,621.96 Reserve for all other Liabilities 8,749.35 94,554.32 
$5.118.174.18 NET SURPLUS : $593,331.71 
TRUSTEES IN THE UNITED STATES. 
FREDERIC P. OLcoTt, President Central Trust Co. of New York. ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Counsellors-at-Law, N. Y. 
P. E. RASOR, United States Manager. AD. DOHMEYEk, Assistant U. S. Manager. 


GEO. M. LOVEJOY, - - General Agent for Western States, 423 Rialto Building, CHICAGO. 
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Assurance Society 


OF NEW YORK. 


E pwarp VV. Scott PResipent. 
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OYAL UNION MUTUAL 
LIFE INSURANCE CoO. 


Ex-Gov. FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 
Ex-Adjt. Gen’l Joun R. Prime, Auditor. 


Des 
Moines, 
lowa. 








HE ONLY Company keeping an individual account with each policy- 
holder —- that credits your premiums and interest — charges the 
mortuary cost and expenses, and holds the remaining funds subject to 
policy-holder’s order. 
Highest Rate of Interest, Lowest Death Rate 
and Largest Dividends. 
All policies issued are secured by a deposit of securities with the 
State of lowa. GOOD AGENTS WANTED THROUGHOUT OHIO. 


THOMAS D. POOLE, MANAGER, 
208 NEAVE BUILDING, CINCINNATI, O. 


182090. 1807. 
‘‘OLDEST IN THE WEST.?’’ 
(CINCINNATI Coneany. 


Resident Agents in the Principal Cities of Ohio. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W. CADMAN, Gen. Agt. 


CINCINNATI, OHIO. 





Western and Southern 


LIFE INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, ° ° ° $100,000.00. 


FRANK CALDWELL, President 
W. J. WILLIAMS, Secretary. 


k= GOOD LIVE AGENTS WANTED. 
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NATIONAL Company. 


OF CINCINNATI, OHIO. 


1897. 





General Insurance — State of Ohio Only. 


G.W. POHLMAN, 


PRESIDENT. 


F. A. GREIVE, 


SECRETARY 


«. B. FUNSTON, State Agent, 
Columbus, Ohio. 


The Ohio Underwriter Sells Policy Labels 


NOIZE DSSS FaelLoeSs -_ 


BLUE OR RED, ANY SHAPE OR STYLE. 


1,000 - - 
2,500 - - 


a = 


$5.50 
$9.00 


se. + -- 
og00 #- -- 


If 5,000 are ordered at one time, they will be printed 
half in blue and half in red when desired. 


SAMPLES FREE. 


The Ohio Underwriter Co. 


Cincinnati, Obio. 


——————————————— 





Every OTHER THURSDAY. 
$2.00 PER YEAR. 


E. JAY WOHLGEMUTH, Epitor. 
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Judge Charles J. Audenreids of Phila- 
‘delphia has acquired some fame in 
knocking out the unconstitutional anti- 
rebate law of Pennsylvania, in a case 
brought at the instance of the Philadel- 
phia Life Underwriters’ Association. 
That this law is unconstitutional in all 
the states is undoubtedly true, and ad- 
mitted by almost everybody; at the same 
time there are doubtless many equally 
unconstitutional laws on the statute 
books, which, by a little judicious hand- 
_ling serve their purpose. Every now 
and then a conviction can be secured, 
and thus imbue the minds of evilly dis- 
posed agents with an indefinable kind of 
awe or fear, which undoubtedly prevents 
rebating except in flagrant cases of com- 
petition. The law is a good thing and 
of course is prolific of good in helping to 
regulate the business, but at the same 
time no sane man could call it consti- 


tutional. Judge Audenreids, in render- 
ing his decision said : 





“TI regard this law as extremely harsh, 
and an attempt on the part of the legislature 
to interfere with men in the conduct of a 
legitimate and proper business. To warrant 
a conviction under this act the case made 
out by the commonwealth must be a very 
clear one. I shall never allow anybody to be 
convicted in any court in which I sit unless 
the violations provided for by the act are 
shown to my satisfaction. In the evidence 
which has been produced in this case, there 
is nothing to show an attempt or offer to pay 
a rebate on the premium, orto give this man 
any special advantage as an insurant. The 
evidence discloses a gift of a life insurance 
policy by one man to another, the giver pay- 
ing the full premium or being charged for 
the full premium in his accounts with the in- 
suring company. I am satisfied that this 
case does not come within this act. There- 
fore, gentlemen of the jury, I instruct you 
that you must find a verdict of not guilty.” 


The alarming frequency of discovered 
cases of overhead writing, is giving the 
average local agent gray hairs and sleep- 
less nights, tosay nothing of his shattered 
faith in human nature and fire insurance 
companies. Of course it is only in ‘“‘dis- 
covered” cases where harm is done, be- 
cause it rarely occurs to an agent that 
his own or brother agents’ companies 
might be guilty when the Lloyds, the 
Squire & App, the Individual Under- 
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writers and other channels are so wide | institutions, believing that for the gen- 


open and yawning. 


The publication elsewhere in this issue | 


of two recently “discovered” cases of 
overhead writing should not be taken as 
indicating all that would be found by a 
still hunt by any means, but simply as 
presenting, almost unconsciously by 
means of the letter, the evils, as well as 
the helplessness of local agents in cases 
of this kind. When the name of the 
company is known, however, the agents 
have it in their full power to retaliate. 
Right minded companies will not object 
to the associations of local agents now 
being formed—even if one of the objects 
may be the suppression of overhead 
writing. Companies that do not keep 
faith with the ethics of the business de- 
serve to be legislated against. At the 
same time it is not well to try to accom- 
plish everything at once. As Com- 
missioner Comingore of Kentucky said 
in his last report, “it was an irregularity 
which had grown up gradually, year after 
year, in the general push and scramble 
for business.’’ There are many com- 
panies, doubtless, that practice overhead 
writing, that would not do so if it were 
not such a common practice. But for 
that very reason agents, to protect them- 
selves, will be obliged to perhaps do an 
injustice to an extent in “discovering” 
companies at the first opportunity, regard- 
less whether they are the most flagrant 
violators or only occasional practitioners. 
The evil must be abolished and almost 
any means that will accomplish the end 
will be justifiable. 


At the bottom of the scene of the St. 


Louis tornado, issued by General Agent | 
H. M. Magill of the Phoenix, in connec- 


tion with his tornado insurance depart- 
ment, is given a definition of a tornado, 
thus: ‘‘A tornado is nature in an epilep- 
tic fit.” Whoever the originator, cer- 
tainly very neat. 





It is thought in well informed quarters 
that the control of the Cooper Insurance 
Company of Dayton, Ohio, may soon change 


hands, and that it will likely go to the Lan- | 


cashire Insurance Company. 

The above item of “news” which ap- 
peared simultaneously in the Chicago 
Times- Herald and the New York Your- 
nal of Commerce and Commercial Bul- 
letin, and on which the Vice-President 
of the Cooper Insurance Company put a 
quietus with promptness and dispatch, 
if our information is correct, illustrates 
the extremes to which certain ele- 
ments, not of the best, in the fire insur- 
ance business will resort nowadays in 


order to further their own interests by | 


trying to injure a competitor, and the 
astonishing manner in which some reput- 
able journals are imposed on by lending 
their columns for purposes such as the 
above. This paper’s well-defined policy 
since its commencement has been the 
fostering of worthy Ohio home insurance 


eral good of the insurance business there 
should be a strong contingent of home 
companies to maintain the equilibrium 
in public sentiment, and to supply the 
legitimate demand for home insurance. 
It has watched with regret the tendency 
of absorption and monopolization by the 
larger companies, with the sole possible 
good result of enriching the already well- 
paid stockholders and of placing the 
business in the hands of the powerful few 
at the cost of the deserving many. In 
the past few years the most detestable 
and dishonest practice has sprung up, of 
accomplishing, or attempting to accomp- 
lish, the ruin and reinsurance of small 
and desirable companies by causing dis- 
quieting rumors to be circulated regard- 
ing them in insurance circles, and thus 
unsettling confidence among the com- 
pany’s agents and others. Particularly 
has this been the case with Ohio com- 
panies, and the fact that many of them 
have gone out of business, causes a gen- 
eral rush to be made whenever the least 
rumor is set going. It is safe to say that 
there is not a single Ohio company that 
has not been annoyed more or less by 
these dishonest and designing attacks. 

Thus when the above rumor regarding 
the Cooper was published, this paper at 
once took steps to investigate it thorough- 
ly. Knowing the record and condition 
of the company, it seemed impossible 
that there could be the slightest truth in 
the published statement. First the man- 
ager and special agent of the Lancashire 
were seen and both stated emphatically 
they did not even know any of the 
Cooper people, and had never had the 
slightest idea of anything of the sort. 
Then a representative of the paper went 
to Dayton and made a thorough investi- 
gation. He found the company’s officers 
as ignorant of the matter as himself; and 
Vice-President Mead, who controls for 
the Mead estate 2313 out of 5000 shares 
was more indignant even than Secre- 
tary Schenk, who holds 450 shares 
in his family, making a _ controlling 
interest between these two gentlemen 
alone. Besides these there are President 
Callahan and the board of directors, all 
leading men of Dayton, who asa matter 
of course are all loyal to their own com- 
pany. 

A thorough investigation by the com- 
pany into the origin of the rumor is said 
to place the representative of a certain 
agency company in a very unenviable 
light. From facts which have leaked out 
within the last few days, it appears that 
the person indicated was instrumental 
with the aid of a Chicago accomplice in 
smuggling the item into the 77mes- 
Fflerald, knowing that in doing so the 
latter would appear also in the Com- 
mercial Bulletin. The theory is that the 
name of the Lancashire was used by him 
simply as a blind in order to cover up his 
tracks and to enable him to come in at 
the proper moment and have his own 
company benefit by whatever mischief 
his scheme might work. This scheme 
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has been tried on the company before, 
but failed that time, and while it has put 
the Cooper to some annoyance it will of 
course have absolutely no effect on its 
business. 

If there ever was an instance where 
there would be hardly an excuse for a 
company either reinsuring or surrender- 
ing the control of its stock to outsiders, 
we have such a case right here before us. 
The Cooper, during its thirty years’ ex- 
istence, has collected $3,254,241 in pre- 
miums and paid $1,390,117 for losses. 
The cash dividends paid stockholders 
amount to almost three times its capital 
and have for many years been ten per 
cent. per annum, no dividend having 
ever been passed. The company had 
assests January Ist, 1897, amounting to 
$282,868 28 and a surplus to policy- 
holders of $173,473.12, a gain of about 
$15,000 during 1896. Its loss ratio has 
for years steadily decreased. In 1892, 
for instance, which was a bad year for fire 
underwriting, its loss ratio was 627; in 
1893, 54%; in 1894, 43%; in 1895, 397, 
and in 1896, 31%. The company con- 
fines its business to Ohio, Michigan and 
West Virginia, and field-men of other 
companies in its territory willingly con- 
cede that the Cooper’s business compares 
favorably with that of any other com- 
pany. This might be expected with a 
thoroughly loyal corps of agents and 
three as popular specials as the Cooper 
has. The class of men in the board of 
directors is the very highest, as we 
know personally, representing the lead- 
ing manufacturing and mercantile in- 
terests of the city of Dayton; they are all 
enthusiastic on the subject of the Coop- 
er’s success and are proud of the good 
work done by it in the past. If another 


strong point were needed to illustrate its | 


popularity right at home, it would be furn- 
ished by the very large and paying local 
business which it has always enjoyed in 
Dayton. 

We take this extended notice of the 
above occurrence, not only on the 
Cooper's account, but in order to help 
put a stop to the injury done and being 
attempted to be done our home com- 
panies, most of which are of a class fully 
able, and propose to remain in busi- 
ness and which, by the way, cannot 
well be spared, especially at this time. 





We fully believe that the managers of | 


the reputable companies generally, while | 


! 


indulging in fair and open competion, | 
will deprecate under-handed methods | 
like the one above illustrated, not only | 


on principles of right and justice, but be- 
cause actions like those mentioned are 
bound to react against the individual 
who indulges in them as well as against 
his company. 

Of companies like the Cooper, which 
do not spread out beyond their proper 
sphere and handle their business as in- 
telligently as it does, we cannot have too 
many. Such concerns furnish indemnity 
equal to the best and their stockholders 
are sure to have a satisfactory return on 
their investment. 
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SEEN FROM CHICAGO 


Superintendent McNall of Kansas has 
certainly been stirring up the companies 
in superb style. His attacks on the three 
life companies that are resisting the 
Hillmon claim, brought him before the 
public conspicuously. -Then came his 
attack on the Clarkson rating bureau 
and his ruling as to tornado insurance. 
The main trouble with Mr. McNall is, 
that he goes off half-cocked. No one 
questions his sincerity or honesty. Evi- 
dently he thinks he is doing the public a 
great service, even if has gubernatorial 
aspirations and wants to get prominently 
before the public. It is learned that Mr. 
MecNall is pleased with the way in which 
companies are replying to his series of 
questions regarding their connection 
with the rating bureau, that is, he says 
he is glad they are answering frankly 
and not attempting to be ambiguous or 
dodge the issue. Whenever a company 
has been diplomatic and evasive in its 





answers, he has promptly returned the | 
manuscript and instructed it to be ex- | 


plicit. Most have acknowledged that 
they are subscribers to the bureau, but at 
the same time take the stand that they 
have not violated any law in being such. 
There is considerable doubt as to whether 
McNall’s threatened prosecution of Har- 
rison Clarkson and his subscribing com- 
panies will ever materialize. The super- 
intendent is plainly taking some back- 
ward steps. He rushes into print and 
makes dire threats before he has fully 
investigated all the phases of the ques- 
tion and made sure of his foundation. 
He was called down when he tried to 
buck the solid line of the life companies, 
and now he is taking back water on the 
tornado insurance question. Mr. Mc- 
Nall ruled that there was no general law 
in Kansas permitting companies of that 
state to do a tornado business, and hence 
they would not be permitted to write 
that kind of indemnity unless they had 
a special provision in their charters. He 
also said that owing to the absence of 
this general law he would not allow for- 


eign companies to write tornado insur- | 


ance on Kansas property. 
the Springfield, St. Paul and Pennsyl- 
vania from the list and so notified them, 
and also sent notices to a few local agents 
in Kansas.. Why he selected these three 
companies would take a sooth-sayer to 
answer. Thomas Bates, a Chicago in- 
surance attorney, was sent to Topeka, to 
have a talk with McNall on the tornado 
question. Mr. McNall tells him he has 
now discovered a general law in Kansas 
which allows companies to write tornado 
insurers, so he will withdraw his official 
edict. McNall is about the most re- 
sourceful of human beings that ever 
walked this planet. He has some new 
ukase every few days. He evidently 


He selected | 


allows newspaper men full sway in his | 


correspondence. He is very abrupt and 
blunt in his letters to companies, and as- 
sumes a dictatorial attitude that strikes 
the rough edges of human nature and 
hence does not set well. 

The new insurance commissioner of 
Illinois, James Robert Burns Van Cleave, 
just appointed by Governor Tanner, is 
eliciting much amusement and disgust. 
Mr. Van Cleave is a typical ward poli- 
tician, in fact he was the generalissimo 
of First Ward politics and finances for a 
long period. He has been an office- 
holder at the public crib all his life. 
The appointment is merely the payment 
of a political debt, as Van Cleave knows 


less about insurance than does a sink-a- * 


poo about dancing the saraband or riga- 
doon. He has been assistant city clerk 
and has just been entry clerk, and as 
such he collected several fees which 
rightfully belong to the city, but which 
he declines toturn over. He is secretary 
of the State Republican Central Com- 
mittee and is Governor Tanner’s right 
hand man, the keeper of the key to his 
bed-chamber. Colonel Van Cleave is 
inspector general of the Illinois National 
Guard and hence the Governor's chief- 
of-staff. There are upwards of $200,000 
that pass through the hands of the su- 
perintendent of insurance every year, 
and the position is consequently a very 
responsible one. Insurance men are 
incensed at the appointment, as the new 
superintendent has no ability in the un- 
derwriting line. 

There has been considerable comment 
over the action of the Imperial in closing 
its Western department, and the appor- 
tionment of the territory between New 
York and Atlanta. Much criticism has 
been heard on part of Manager D. C. 
Osmun’s friends as to the manner the 
company treated him after fifteen years 
of faithful service to its interests. He 
was given ninety days notice of his 
dethronement, and the office force re- 
ceived a month’s notice. The Imperial, 
however, is one of the three or four 
English companies that seems liable to 
take any unexpected turn. Not one hint 
had Mr. Osmun received of the change 
until the letter came telling him of the 
decision to close the department. The 
correspondence between the home office 
and the Western manager had been most 
pleasant. When T. D. Belfield was sent 
over to be Mr. Osmun’s assistant two 
years ago, he came as a surprise party. 
Underwriters then began to prophecy 
that Mr. Belfield would soon supersede 
Manager Osmun. Mr. Belfield, how- 
ever, assumed no authority. He was a 
modest, quiet gentleman, and attended 
only to his own affairs and took nothing 
upon himself whatever. This course 
won him many friends. When Mr. Bel- 
field was sent to New York in April 
to be sub-manager, he knew nothing of 
it before he saw the dispatches in the 
Chicago dailies from New York, telling 


den and delivers to them all his private | of the new move. The letter advising 
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him of his new duties arrived later. | 


These sudden and unheralded actions of 
the home office have naturally occasioned 
considerable comment. D. C. Osmun 
belongs to the old guard of Union man- 
agers in Chicago, that have played so 
important a part in the affairs of that 
organization. His counsel has always 
been sought. In that coterie of veterans 
are such men as Eugene Cary of the 
German American, I. S. Blackwelder of 
the Niagara, John S. Belden ot the Lon- 
don and Lancashire, W. H. Cunningham 
of the Fire Association, A. J. Harding of 
the Springfield, and R. J. Smith of the 
Traders. Mr. Osmun is a picturesque 
character, and very popular. It is well 
known that many of the local agents of 
the Imperial in the West represent the 
company not with any desire to favor it, 
but simply because Daniel C. Osmun 
was its manager. Mr. Osmun states he 
will remain in the insurance business, 
but in what capacity it is not yet made 
public. Along this line it may be well 
to remark that no one is closer to the 
home office of the Imperial than is Judge 


Lewis H. Davis of the local agency of | 


Davis & Requa of Chicago. He has re- 
presented the company so long that he 
has an intimate acquaintance with the 
officials and is advised as soon as any 
one of all changes and plans. 

== -- 

The Investigating Committee of the 
Chicago Underwriters’ Association has 
been stirring up the animals of late by 
fining three of the leading agencies of 
the city. First, R. S. Critchell & Co. 
were fined $25 for writing a policy at a 
rate although authorized by the execu- 
tive committee yet not published. Mr. 
Critchell was a member of the excutive 
committee when it passed on a rate of 
2% per cent on a risk where the former 
rate was 31-10 percent. Twenty days 
afterwards, his agency wrote the policy 
at the new rate, thinking it had been 
published. The error was a technical 
one, but it was charged that Mr. Critchell 
used the advance information as a mem- 
ber of the committee and did not wait 
until the rate was published. The other 
agencies were Goodwin, Hall & Hen- 
shaw, and Smith & Rothermel, each be- 
ing fined $100 for paying commission to 
New York brokers on Chicago business. 
Several Chicago lines have been cap- 
tured by New Yorkers recently who had 
them written at the home offices of com- 
panies, and it has nettled the local agents. 
Considerable complaint has been offered 
heretofore by the younger element of the 
Board that only smaller agencies were 
fined for violation of the rules, while the 
larger ones, owing to their influence, 
escaped. The investigating committee 
evidently wishes to correct the impres- 
sion. — 

The ‘Ohio’ Word-Builder, an admir- 
ing satellite of his Louisville prototype, 
Mr. Young E. Allison of the /xsurance 
Herald, offers Mr. Allison through the 
mediation of our kindness, invsinuendo 
as a specimen of his best work. 


IN OHIO FIRE CIRCLES. 


OVERHEAD WRITING. 


The “Inky-Dink”™ is What the Agents Feel 
They are Getting. 


Sometime ago a large Columbus agency 
carrying the line on the warehouse of the 
Milwaukee Harvester Company in that 





| city, were notified that the company had 


decided not to place the line with it any 
more. Feeling confident that it was a 
case of overhead writing, the agents set 
out on a painstaking investigation, which 
resulted in the following explanation and 


| forcible comments by the secretary of 


one of the Milwaukee companies repre- 
sented, to which the agency firm went 
for information : 


All the warehouse properties of the Mil- 
waukee Harvester Company in the various 
states in which they operate agencies, are 
placed under schedule form, the policy being 
written in Milwaukee, and the firm posi- 
tively refuses to give the name of the com- 
pany. The manager states that the com- 
pany has received a very liberal contract, 
getting better rates and more favorable can- 


| cellations, and the property is insured from 


the time it leaves the factory until it reaches 
its destination, and then the policy remains 
in force in whatever locality the property 
may be placed, and only ceasing when sold 
and removed out. 

They regret very much that they are un- 


| able to give you the handling of their busi- 


ness, but say that it is nothing more than a 
matter of business’ with them, and they are 
only following in the wake of other large 
institutions, Next to your being compelled 
to lose your line, the thing that worries us is 


| that we are not in position to find out what 


company has made this contract with the 
Harvester people. Nothing would please us 
more than to see that company’s license re- 
voked by your state, and by the authorities 
in other states in which they operate. Most 
of the states in our country have resident 
agent’s laws on their books identical with 
those of Ohio. We do not know of any way 
to get this information, but trust a leak will 
be found that will give the company away. 
Practices of this kind, especially among the 
larger companies, are getting altogether too 


“frequent, and unless the agents in the coun- 


try take some means of protecting them- 
selves, they will fast find the large lines 
slipping away from them. 
ae as 

The following incident was recently 
narrated to the OHIO UNDERWRITER 
man. An investigation shows St. Ann’s 
church at Fremont to be the property 
in question, and strongly points to the 
Phenix of Brooklyn as the company. 
The agent in Cleveland, who wrote the 
business, is understood to have a “line” 
on much other church property through- 
out the state, and to be pulling the wires 
strong for it, much of which must 
necessarily be written ‘‘overhead”’. 

“Some few months ago a prominent 
agency located in a prosperous city in 
Northern Ohio lost a line on a fine Catho- 
lic Church—that they had carried in their 
agency for years. Being on very friendly 
terms with the priest, they were permitted 
to see the policies he had secured. They 
were all written in Cleveland at a cut 


_ rate, 80 cents for three years; tariff rate one 
| per cent. for three years. 


Very much to 


| $10,143,150, 


the surprise of the innocent local agents 
they found one policy of $5,000 in a com- 
pany that they represented. They said 
nothing but made a mental note of the 
number on the policy and the amount of 
the premium. In sending in their next 
month’s account to their Loyal Union 
Company with a greed for church risks, 
they deducted $6.00 from the balance due 
the company with an explanation that it 
was for ‘commission on policy No. 
issued by your energetic Cleveland 
agents.’ 

They expected, of course, that the com- 
pany would decline to allow the charge, 
and that ‘explanations’ would then be in 
order, but the company liked the risk so 
well that the account was passed as ren- 
dered, at least no fault has been found 
with it so far although sent in some three 
months ago. The end is not yet--the 
balance of the line expires in a few 
months—the agents will hold all that is 
to expire because they will meet the re- 
duced rate. Then the Company so fond 
of churches that they not only write them 
ata cut rate, but allow two commissions, 
one 15 percent. and the other probably 25 
per cent. or a total of 40 per cent. will get 
a full line from their abused but shrewd 


local agents in the beautiful little city 
of ig 











MR. FISH TALKS. 


He Calls Attention to Some Startling Facts 
in Connection with Ohio Fire Insurance. 


Mr. L. S. Fish, the well-known Cleve- 
land agent, has at the cost of consider- 
able trouble, had compiled the record 
for twenty-seven years of Ohio home in- 
surance companies. THE OHIO UNDER- 


| WRITER hopes in a near future issue to 


give this compilation to its readers in 


| full, it having been kindly furnished 
| with a copy by Mr. Fish. 


Following 
are some timely remarks and conclusions 
on the exhibit by Mr. Fish: 

Editor THE OHIO UNDERWRITER. 

DEAR Sir:—In these days when the insur- 
ing public is clamoring so violently for lower 
fire insurance rates, basing their demands 
upon the ‘‘fact’’ (?) that insurance stocks are 


| prolific of immense dividends, the thought 


occurred to me that a statement of all the 
Ohio stock and mutual fire companies doing 
business in 1870 and those since organized, 


| giving amount of capital of the former, and 


showing how many are still in existence, 
and how much capital remains, would be of 
interest, and perhaps throw some light on 
the subject. I therefore had such a state- 
ment prepared for me by the Insurance De- 
partment at Columbus, and herewith supply 
you with the original copy. . 

It is indeed interesting reading, except 
that the interest to those who put up their 
money, is on the wrong side of the ledger. 

Instead of prolific of gains, they have been 
most disastrous investments. 

I confess to a great disappointment, ex- 


| pecting a poor showing, but was not pre- 


pared to learn that out of a gross capital of 
there remains but $1,092,100, 
showing a loss of Ohio capital alone of 
$9,051,050, 

But one-tenth of that vast sum remains. 
And yet the Cleveland Leader, in its issue of 
April 18th last, stated in its comments on 
the statement of the department, that con- 
siderable of Ohio insurance capital still re- 





6 
mained. A shrinkage of $9,051,050 is simply 
appalling from an investment standpoint. 

And yet tothis vast sum must be added the 
large amount of securities offered by those 
of the mutuals which have retired. 

A statement of companies from the larger 
cities is not uninteresting : 


Cincinnati has had. ico 
There remains but... ..10 
I fe eee thee cane i a oe Haasan — 
Remains. None 
Dayton. Eee is Al 
Remains Pawnee 3 
Columbus,..... ts a 6 
Remains. ines il 
Toledo uses 6 ea ee 
a ee None 
Total stock companies........ od dncanon 67 
Remaining. ee a OT Sits ae 
oO a ee ee See er 47 
NE ie one fda pb-acs Wie oua,tnse bake il 20 


Ohio stock comp’s organized since 1872, None 
‘** mutual ‘ ” ” ea 
Remaining.. 5 ae fais Ke patna 
The above showing seems to solve the 

problem why Ohio capital has held aloof, 

and refuses to invest in insurance stocks. 

A burnt child dreads the fire. It displays 
good sense. 

It should not be forgotten that all Ohio 
stock companies were and are members of 
local boards throughout the country, and 
thus secured so-called trust rates. Not- 
withstanding that fact the dire results here 
chronicled befell our home state companies, 


and should be well considered by the busi- | 


ness men of the state when they attempt to 
force the fire insurance companies into sell- 
ing insurance indemnity at haphazard rates. 
A life insurance company that would in- 
troduce a system of allowing agents to de- 
part from regular estabiished rates, and 
name such as the would-be insurer demanded, 
wonld go to the wall and be left severely 
alone by the conservative business man. So 
it should be as to fire insurance companies. 
L. S. Fisn. 
Cleveland, O., May Ist, 1897. 


The Magdeburg. 


The Magdeburg Fire, which is now 
placing agencies in the larger towns of 
Ohio, since entering the United States a 
short time ago, has completed arrange- 
ments for doing business in the following 
states: Maine, New Hampshire, Mas- 
sachusetts, Rhode Island, Connecticut, 
New Jersey, Pennsylvania, Delaware, 
Maryland, Virginia, North and South 


Carolina, Georgia, Louisiana, Texas, 
Kentucky, Tennessee, Ohio, Indiana, 
Michigan, Illinois, Wisconsin, Minne- 


sota, Missouri, Colorado, Montana, Utah, 
Oregon, Washington and California. It 
is the largest and strongest company in 
Germany, having an income last year of 
$5,926,540. George M. Lovejoy of Chi- 
cago, is Western general agent. 


Howard Is the Ilan. 


In the last issue of the OH10 UNDER- 
WRITER the rumor was given publicity 
that a certain board agent at Columbus 
was about to resign his regular com- 
panies and take up with the companies 
represented by the Squire, Hahn & App 
aggregation. At the time the rumor 
reached the ears of the On10 UND:ER- 
WRITER representative, the name of the 
agent was not given or hinted at, 
but our representative, remembering a 
certain incident, at once mentioned M. 
H. Howard as the man. Two years ago, 
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when the /xsurance Herald published 
its first Hand-Book for Ohio, the adver- 
tisement of C. B. Squire appeared on the 
inside front cover. Mr. Squire was then, 
as he is now, representing authorized 
companies, and the advertisement was 
perfectly legitimate according to pub- 
lishing ethics. It, however, aroused 
quite a storm among certain agents, and 
in Columbus M. H. Howard led the op- 
position to the //era/d and its Hand- 
Book. He went so far as to make a per- 
sonal canvass among his brother agents 
to induce them not to patronize the book 
on future editions, if the Squire “ad” 
appeared again. By what means Mr. 
Howard changed his sentiments so com- 
pletely, this paper does not know, but in 
view of past events the news comes as no 
surprise. Investigation among agents 
in Columbus shows that Mr. Howard, 
while in the board, always scrupulously 
observed the rules, and to Columbus 
agents his change of allegiance was sur- 
prising, to say the least. 





Palatine Ohio Special. 


| Charles E. Curtis, for three years with 
| Manager Fisher of the Palatine, has been 

appointed Ohio special agent for the com- 
| pany, which is now established generally 
and isin some of the best agencies in 
the state. 


Firemans Fund and Home Mutual. 


Mr. C. J. Herbold, special agent of the 
Firemans Fund and Home Mutual, has 
| placed the following agencies in Ohio: 


Firemans Fund: Clark B. Hines, Bellville; 
Madison & Lindsey, Cambridge ; E P. Wilmot 
& Co. Chagrin Falls; M. A. McConnell, Coshoc- 
ton; Walter B. Johnson, Fredericktown; Mahlon 
Wirick, Londonville; George P. Zwerner, 
Marysville; John R. Tanner, Mt. Sterling ; 
Edward M. Bell, Utica. 

Home Mutual: Wm. H. Wyant, Canton; 
Frank Morrow, Cleveland; Edwin C. Horn- 
brook, Collinwood; Peck & Lord, Elyria. 


Ohio Agency Appointments. 


The following are the fire insurance 
agency appointments in Ohio during the 
past two weeks: 

American Central—Dady & Mays, Miamis- 
burg; Theo. Wentz, Canal Dover. 

American, N. J.—Isaac V. Wing, Zanesville. 

AEtna—R. N. Shaw, Savannah; Wm. W. Kel- 
ler, North Lawrence; Amos Young, Lima; 
David Robison, Jr. & Sons, Toledo; C. B. 
Thompson, Deavertown; David Mering, Spring- 
boro; T. E. Hullinger, Waynesfield ; C. D. Wil- 
liamson, Fowler; M. Goodman & Son, White 
House ; M. P. Jones, Venedocia; T. A. Perkins, 
Cooperdale ; J. A. Lowrie, Seville ; J. J. McFar- 
land, Crooksville. 

British America, Toronto—John P. Nagle, 
Toledo. 

Concordia—Schmidt & Hassenier, Wapakon- 
eta; E. J. Duer, Millersburg ; Leroy Cunning- 
ham, Mt. Vernon ; N. Yoakam, Sidney. 

Citizens, N. Y.—Shedd & Pembroke (from 
F, J. Macklin) Columbus. 

Caledonian—Hough & Riegel, Greenville ; 
Chas. L. Stevens, Mt. Vernon. 

Continental—Geo. H. Van Wagener, London. 

Chicago—Hutchinson & Son, Cleveland. 

English American Und.—W. E. Helmick & 
Co., Zanesville ; Wm. M. Trainer, Steubenville; 
A. Hubler & Son, Youngstown. 





| Mt. Vernon, ; 





Franklin-—Ahlefeld & Andrews, Kenton. 
Firemans Fund—John A. Kennington, Mil- 


| ford Center; D. D. Booher. Mt. Gilead; E. D. 
Hawk, St. Paris; S. Paul Morgan, Mechanics- 


burg ; W. A. Benschoter, Bowling Green; O. F. 


| Pilcher, McArthur; A.W. Burtsch, Greenwich; 


Wm. Cushion, Jr., Wellington. 
Fire Ass’n—A. Wm. Neale & Co., Cleveland. 
Firemen’s—Klick & Burnet, Cincinnati. 
Greenwich—Northcutt & McAdams, Urbana; 
R. W. Wallace & Co., Lima ; Chas. P. Gilchrist, 
Cleveland. 
German American—U. R. Kirkpatrick, Ada ; 


| W. F. Hastings, La Grange. 


German Alliance—Geo. Franklin, Jr., New- 
ark; W. A. McFarlin Portsmouth; M. H. Bar- 
rett, Cleveland; C. T. Kemmer, Cleveland ; H. 
A. Tidd, Cleveland; Schultz & Wynant, Marion; 
Isaac E. Avery, Lima. 

Grand Rapids—Manter & Yarick, Elyria. 

German, Ind.—John Field, Columbus; S. 
Dwight Smith, Mansfield. 

Home—Tarr & Shannon (from Kelley & 
Moses), Eaton; David Ogden, Crestline; R. 


| Hendersun Mills, Cadiz; R H. Schryver (from 


C. H. Hanawalt), Mt. Sterling; J. T. Sidener, 
London; H. M. Evans (from W. Z. Nickerson), 
West Liberty ; J. Q. Baker St. Paris. 

Hartford—Jas. H. McKinnie, DeGraff ; Fred’k 
W. Bennett, Cincinnati; Jas. N. Goodbread, 
Nevada ; Jas. Denny, Cincinnati. 

Imperial —Whittlesey Adams, Warren ; H.C. 
Settlage, Wapakoneta; Edge & Daugherty, 
Washington C. H. 

Lon, & Lan.—John V. Waldeck, Warren. 

Magdeburg—Pomeroy & Close, Toledo; Hall 
& Harter, Akron; Davis & Wagenet, Sandusky; 
V. S. Julian, Columbus; P. A. Mandabach, 
Columbus. 

Manchester—C. H. Vaney, Welshfield ; L. W. 
Bishop, Loveland. 

Merchants—Edward M. Roberts, Ravenna, 
Edwin C. Hornbrook, Collinwood; Sam’l R. 
Burky, Alliance ; McCaslin & Son, Kent. 

Mil. Mech.—Theodore Wentz, Canal Dover; 
E. P. Wilmot & Co., Chagrin Falls. 

Norwood - T. S. Murray, Ironton. 

Northern—B. J.Wilson, Gibsonburg; Chas. F. 
Rice, Fremont. 

Phoenix, Conn.—F. A. Weger, Delphos; H. E. 
Vick, Alliance ; T. E. Burk, Cincinnati; Mat- 
thew Nelson, Cincinnati; W.W. Maxwell, Sid- 
ney. 

Feentilenee Washington—Sprigg & Newhart, 
Woodsfield. 

Palatine—E. Fritzinger & Son, Ashland; 
Sloan & Ferguson, Coshocton; Chas. L. Stevens, 
Sam’l W. Smart, Willoughby ; 
Manter & Yarick, Elyria; Rice, Haney & Med- 
bury, Youngstown; Wilcox, Noah & Co., Akron. 

Royal —Thos, M. Saxton, Washington C. H.; 
J. L. Stratton, Miami. 

Reliance—Wm. G. McNight. Ironton. 

Union, Pa.—J. T. Cartwright, Wilmington. 

Underwriters of Pa.—Chas. Esselburn, Akron; 
Robinson & Welty, Canton; Louis Perczel, 
Cleveland; John Field, Columbus; N, Andregg, 
Newark ; J. T. & H. T. Greer, Toledo ; John F. 
Cantwell, Youngstown ; Wm. S. Bell, Zanesville; 
Rodney W. Moffett, Springfield; Louis E. Gun- 
trum, Cincinnati; Henry L. Baker, Delaware ; 


| D. & L. V. Uncapher, Marion. 


License Revoked for Overhead Writing. 


Commissioner Fricke of Wisconsin 
last Monday revoked the license of the 
Citizens’ of Missouri for overhead writ- 
ing in violation of the resident agents’ 
law of the state. The policy under 


| which the conviction was secured was 


| 
{ 


placed by Charles D. Cox of Chicago. 


_E. A. Waterfall, who has one of the 


| growing agencies of Detroit, has resigned 


the Citizens of Missouri to take the 


Citizens of Pittsburg. 





| 
) 
| 
| 


Gi 


OHIO NOTES. 
King & Reed, of Cleveland, get the 
German of Indiana. 


J. T. & H. T. Greer, of Toledo, get | 
the Underwriters of Pennsylvania. 


| 


Hayward & Reed succeed Charles 
Hayward as local agents at Conneaut. 


Sloan & Ferguson succeed to the local 
agency of Sloan & Elliott at Coshocton. 


John A. Kelly and M. Bennett, of the 
Scottish Union and Lion, are in Europe 
on a sojourn. 


L. E. Guntrum, of Cincinnati, gets 
Pellet and Hunter's aggregation, the 
Underwriters of Pennsylvania. 


J. R. Deckard, of Cleveland, has been 
app»inted agent of the Massachusetts 
Benefit and Covenant Mutual Life. 


The Ohio Insurance Department has 
issued a well-gotten-up summary of its | 
regular report for companies other than | 
life. 


J. R. Deckard, formerly a leading local 
agent of Renovo, Pa., has gone into the 
business at Cleveland and opened an 
office in the Arcade. 


A glance at our agency appointment 
column from issue to issue shows that 
the tna is making large increases in its 
agencies in small towns. 


A. E. Curtiss, the leading local agent 
at Cardington has been elected secretary 
of the Morrow County Farmers Mutual - 
Fire, recently organized. 


C. X. Schlaudecker, of Cleveland, has 
resigned the Phenix of Brooklyn, under 
the rule of the new firm of Schlaudecker, 
Kelly & Co., to represent companies only 
by direct agencies. 


C. X. Schlaudecker, the well-known 
Cleveland agent, has taken in a partner, 
and the firm is now Schlaudecker, Kelly 
& Co. Mr. Kelly has heretofore been a 
well known solicitor of Cleveland. 


Several Ohio special agents were pres- 
ent at the auction of the Fire and Marine 
Insurance Company business, covering 
West Virginia business and some re- 
insurance business in Ohio, but the Cale- 
donian carried of the prize. 


Our correspondent at Tiffin writes: 
“Fire insurance matters are dull, and 
Squire, Hahn & App have an agent here | 
who is cutting rates on mercantile and | 
special risks from 20 to 25 per cent, | 
which makes it a little more interesting | 
than it has been.” 


The fire at Bradner of the Jarecki 
Manufacturing Co., oil supplies, etc., 
caused a total loss. Quite a number of 
companies were on, but the only ones | 
whose names could be learned are the 
L. & L. & G. $2,000; Lancashire $1,500 : 
and Broadway $1,500. 


Attorney General Monnett was at Bu- 
cyrus, his home town, last week, taking | 
more depositions in his crusade against’ 
the insurance corporations. He will 
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probably keep things moving pretty | 
lively until at least after the Republican 
convention, which is now not far off. 


David Robinson & Sons, the well- 
known banking firm of Toledo, have 
decided to go into the insurance busi- 
ness, and have received the agency of 
the Ajtna as a starter, transferred from 
H. H. Dawson. Mr. Ketchum, for many 
years with Barker, Frost & Co., will 
have charge. 

It is stated that J. K. Richards, ex- 
attorney-general of Ohio, and made 
famous in insurance circles through his 
decision admitting the Lloyds, has been 
appointed solicitor-general of the United 
States. Mr. Richards is also acting as 
attorney for the Lloyds and C. B. Squire 
in the Lloyds mandamus case. 

Reports from Dayton are that the re- 
turns from the companies on the circular 


| recently issued by the Committee of 


Five, regarding the continuance or dis- 
continuance of the local board, are pretty 
well in, and that most companies do not 
answer straight to the point. Many of 


| the letters are said to advocate placing 


the town under the Cochran Inspection 
Bureau, and at this writing it looks as 
though that might be the solution of the 
troubles. The revival of the name of 
Inspection Bureau at this time may re- 


_ sult in something definite. 





PERSONAL SIATTERS. 

A ConsIsToRY RInG.—On April 23rd 
the insurance men, masons of Detroit, 
marked the advent of E. F. Chapman, 
the efficient manager of the Michigan 
Inspection Bureau, as a 32° mason by 
presenting him with an elegant con- | 
sistory ring. 

It's THE RHEUMATIz’.—Thomas H. 
Smith, the Ohio mogul for the ‘Western 
Giant’, the German of Freeport, for sev- 
eral weeks has been incapacitated from 
“sweet labor’ owing to a persistent at- 
tack of rheumatiz’. 

ALWAys RESTING.—‘‘Deacon” W. A. 
Lowell, of wild-cat fire insurance and 
Travelers Preferred Accident fame, is 
now holding down the position of gen- 
eral manager of the Union Wheelmen’s 
Protective Association of Chicago. 





The resignation of Mr. Louis N. Gel- 
dert from the business managership of 
the /xsurance Herald removes from the | 
profession of insurance journalism one 
of its best-liked and leading lights. 
Starting in a dozen years ago for the 
Standard of Boston, it was not long be- 
fore his energy, intelligence and fair deal- 
ing told. He was promoted first to the 
managership of the Western office at 
Chicago and was then tendered the posi- 
tion of business manager, which he filled 
with credit until World’s Fair year, 
when he resigned to carry out his pre- 


| conceived idea of an insurance exhibit. 
| Mr. Geldert’s career is strikingly indica- 


tive of what a boy starting out in life 
with nothing but his own abilities can 
accomplish. In the field of life insur- 


co 
‘ 


ance, his chosen work for the future, he 
occupies at once a round high up on the 
ladder, and, still a young man, his future 
should be bright. 


The On10 UNDERWRITER has secured 
at the expense of considerable trouble, 
the information pertaining to the mem- 
bership and risks of the Individual Un- 
derwriters, appearing elsewhere in this 
issue. It will be noted with interest by 
the fire insurance men of this country, 
most of whom for a long time having been 
trying to secure this very thing. Regu- 
lar companies have suffered severely at 
the hands of this Lloyds, owing greatly to 
the absence of definite evidence as to 
its workings. Reliable information goes 
to show that not a few members are dis- 
gruntled over the recent heavy losses 
and many predict that the disruption 
will before long assume serious propor- 
tions. 


Commissioner Merrill, in his life report 
this year, would appear to have com- 
mitted an unpardonable blunder in not 
making his corrections in the first issue, 
and thus save the reserve-fund assess- 
ment companies the annoyance which 
they will undoubtedly undergo on this 
account. That such companies as the 
Fidelity Mutual, Security Mutual and 
others have attained a well-nigh perma- 
nent place in life insurance, and demon- 
strated their ability to furnish the kind 
of insurance they claim to furnish, is now 
conceded by many of their old-time legal 
reserve opponents, and it appears folly 
to longer fail to recognize this fact. It 
is true, there are very few reserve-fund 
assessment companies that have attained 
what might be called a permanent posi- 
tion, but that even a few have done so is 
pretty good evidence that there are more 
to follow. Their business is growing, 
and with proper regulative legislation, 
they should enjoy position and prestige 
in the insurance world as their right. 


| The paper of Henry C. Lippincott of the 


Penn Mutual, before the Philadelphia 
Life Underwriters Association, is one of 
the more noticeable indications of the 
evolution of insurance sentiment in re- 
gard to these associations. Mr. Merrill 
certainly did right in revising his report. 


The war is waging hot at Detroit. 
The Phoenix of Hartford, which refuses 
to comply with the new rule to limit 
agencies to three, and will therefore not 
be represented in the local association, 
had its agency resigned last week by F. 
O. Davenport. The supplies were imme- 
diately placed with Jos. Belanger. Agent 
Davenport, who has by far the largest 
business in the town, and is one of the 
strong supporters of the proposed 
change, has also resigned the London 
Assurance for the same reason. 





Commissioner Merrill on Assessment 
Insurance. 


The topic in life circles last week has 
been Commissioner Merrill's condemna- 
tion, in his annual life report just issued, 
of the assessment system of life insur- 
ance. 


So strong was the protest by the | 


interested associations, in fact, that the 


Commissioner issued a few days later a 
revised report, greatly modifying his 


charges against the “new line’’ assess- | 


ment companies, and emphasizing his 


objections to the fraternal and straight | 


assessment concerns. Mr. Merrill starts 
out with a sketch of the history of the 


assessment business from the beginning. | 
After tracing the career of old-line life | 


insurance, and the numerous 
right after the war, he says: 


“Here stepped in the scheme of assess- 
ment insurance. The movement, it can- 
not be denied, was in large measure a 
protest against wrongs the people had 
suffered from the failed old-liners, and, 
if it could have been held intelligently 
to its legitimate scope,—that of furnish- 
ing temporary insurance at actual tem- 
porary cost,—and not been allowed to 
essay the impossible, it might have re- 
mained a permanent and helpful ally to 
the whole life and endowment plans of 
the old-liners, and proved lastingly use- 
ful, as it has undoubtedly done tempo- 
rarily in hundreds of thousands of cases, 
—a gracious boon,—in spite of its im- 
possible assumptions. 





The evolution now is complete; out 
of the sixty-two assessment life com- 
panies organized under the early law only 
two now remain, and these two by suc- 
cessive ‘‘movements”’ have brought them- 
selves, so far as can be done by adoption 
of rules, resolutions of the board, cam- 
paign literature and general assumption, 
into full-fledged old-line life insurance 
companies, in every particular except the 


failures | 


trifling absence of the basement and | 


foundation of the business,— the reserve. 
They are now in the same position, there- 
fore, as any old-liner (of similar size, age 
and health conditions) would be if sud- 
denly divested of its many millions of 
reserve held indispensably to protect the 
future of its policies. 


The passing of this fallacy, then, 
leaves the assessment plan back in its 
original purpose,—the collection of funds 
for the payment of losses as théy occur, 
without reference to the future. But 
time, ‘“‘which proves all things,”’ has now 
clearly shown that this process cannot 
continue without limit; and, while it is 
very possible by this plan to furnish tem- 
porary insurance at convenient cost, yet 
when it is attempted to carry the process 
through whole life insurance, the increas- 
ing costs at length become prohibitory, 
and the scheme sinks in disappointment 
and disaster. And the question prudent 


‘ 
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business men have been asking them- | 


selves for quite a while now thrusts itself 
imperiously upon the attention even of 
the heedless,—‘‘ What are you going to 
do about it?”’ 


After a certain term of years, averaging 
about twenty, but varying with the age 
of the insured at the time of entry, the 
cost will have advanced to equal the net 
level premium of the old-liners. 

Up to this point the natural premium 
charges have been easy to meet, and, as 
respects the size merely of the money 
paid out year by year, present a blooming 
contrast to the level premium ; but there 
the comparison ends, and from this point 
onward there is nothing but the unre- 
lenting call for more and more, until in 
the advancing ages it becomes impossi- 


ble to meet, and the dream ends in disap- | 


pointment and despair. As respects the 
effect of the payments, when it is re- 
flected that the reserve under the level 
premium enables the insured to continue 
his policy at pleasure without increasing 
cost, and that upon lapse the amount to 
the credit of the policy fully equals the 
“reserve kept in the pocket” under the 
natural premium plan, the comparison in 
respect to cheapness no longer favors 
the latter. 


In relation to existing conditions as 
to policies of life insurance upon the as- 
sessment plan, where such have been 
continued for a number of years, it is 
impossible to suggest any considerations 
or legislation which can remedy the com- 
plaints of largely increased assessments. 
The policyholders had their insurance 
in the early years at a very much less 
cost than was demanded by the level- 
premium companies, and as an inevit- 
able result larger amounts must now be 
paid.” 


MR. LAWTON TALKS. 


State Agent of the Mutual Life Takes Issue 
on the Point of Policy Lapse in Ohio. 


In the last issue of THE OHIO UNDER- 
WRITER, the leading article in this de- 
partment dealt with the results of life 
insurance in Ohio, as shown by the pre- 
liminary report of the insurance depart- 
ment, and contended that there must be 
something wrong with a business that 





with $40,000,000 written by regular com- | 


panies, there should be an increase of 
only $8,000,000 in force, $6,500,000 of 
which was made by four companies. 
THE OHIO UNDERWRITER asks “What 
is the trouble?” and Mr. Lawton replies, 
‘‘No trouble at all,—the results are 
simply natural’. 

CLEVELAND, O., May 3, 1897. 
Editor OHIO UNDERWRITER: 

Touching your editorial under the heading 
“What is the trouble?’ and which refers 
chiefly to policy lapses, we rise to remark 
that whoso meddles with life insurance 
figures without most careful study is liable 
to make mistakes. Everything of human 
device has its limits. The size of a life in- 
surance company is a conspicuous instance. 
Take the three so-called “‘Giants.’’ Neither of 


them as at present constituted can ever get | 
together much more than a thousand mil- ' 





lions of insurance in force. Why? Because 
it is subject to the inexorable law of average. 
That average applied to the different motives 
impelling men to action, and to the duration 
of human life, will result in departure each 
year of about (15) fifteen percent of the sum 
insured. That means that a company hay- 
ing a billion of insurance in force, must ob- 
tain new business of at least one hundred 
and fifty millions every year, in order to just 
keep even. Since it has been pretty con- 
clusively shown that companies managed by 
officers whose earnestness and ability can 
not be questioned and who have not stinted 
the expenditure, cannot obtain much more 
than $150,000,000 of new business paid for in 
any year, there is slight prospect for large. 
gains by any one of the three “Giants”. 

This same line of argument applies with 
even greater force in the matter which you 
discuss. Policy-holders become too poor 
to keep up their policies; policy-holders be- 
come indifferent to insurance; policies ex- 
pire; policy-holders die; endowment policies 
mature. This is true in every company. 
Assuming that in a series of years the aver- 
age departures will be fifteen per cent of the 
sum insured, it immediately becomes evident 
that there is a limit to the amount which any 
company can maintain in force in Ohio. 
Also that gains are possible to those com- 
panies which have not reached that limit, 
and impossible to the others. 

The Mutual Life for example, with its 
$52,000,000 in force must look for departures 
of about $7,800,000 a year. If this expecta- 
tion is realized, it will require new issues in 
the state for just that amount in order to 
keep the line good. Your record shows that 
the issues of 1896 were $5,800,000, but the de- 
cline was only $540,000. This means that its 
lapses were below the average. You can ap- 
ply this to other companies with varying 
results, but you will nowhere find ground 
for doleful prediction or even mild censure. 
In no state in the Union is the business of 
life insurance conducted more honorably 
than in Ohio. And in no state so far as I 
have yet found, is the rate of lapses so low 
as in Ohio. L. C. LAWTON. 


PEOPLES MUTUAL OF CLEVELAND. 





A Hybrid Concern that Would Appear to 
Have Outlived Its Usefulness. 


The Peoples Mutual Benefit Associa- 
tion of Cleveland is a hybrid assessment 
concern with an enormous death-rate 
from its old members, which it is trying 
to offset by the infusion of new blood. 
This is a very commendable proceeding 
if it were doing it honestly and fairly, 
but that it is not. The concern was 
started in 1877 at Westerville, Ohio, on 
the pure assessment, pass-the-hat-plan, 
and did business that way until June, 
1896, when the inevitable had nearly 
overtaken it and it was found necessary 
to either reorganize or go out of busi- 
ness. The former was what was done, 
and with a new set of officers and head- 
quarters removed to Cleveland, it started 
out anew on the graded assessment plan. 
The plan was to switch as many of the 
old members as possible to the new 
basis, write no more pure assessment 
risks, and accumulate a reserve fund. 
An _ industrial department was also 
opened, making three distinct classes in 
the association—the old or original pure 
assessment plan, the graded assessment, 
reserve fund plan, and the industrial 
plan. The objectionable, and plainly 
unfair feature is that first, all the 


mortality receipts from the three classes 
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are thrown into one common fund, and 
death claims paid indiscriminately from 
it. Instead of raising the old policy- 
holders on the death assessment plan as 


| 
| 


the mortality of their class increases, the | 


premiums paid by new members go 
equally to the payment of these claims. 
With no new members coming in and all 
the desirable and young ones being 
transferred to the graded plan, the mor- 
tality among the holders of these old 
certificates must simply be appalling. 
The second feature is that the reserve 


fund which is being accumulated from | 


the payments of members on the new 


| 


plan, is equally a reserve fund to the old | 
members, (now numbering according to | 
the secretary nearly one-half of all the | 


membership), although the old members 
even now are not paying as much as 
their insurance actually costs. But the 


third and most unjust part of this | 


mongrel arrangement is in the fact that 
when the mortality from the old class 
becomes so large that the reserve and 
savings are swept away, the new mem- 
bers who have paid already much more 
than their share of the losses, will be 
included in the extra assessments which 
must inevitably be called to pay the now 
tremendous mortality of the original 
members, who have for years enjoyed 
the advantages of an assessment associa- 
tion in its younger days, with no reserve 
to accumulate and nothing to pay but 
the low assessments on young and 
healthy lives, and who now in their old 
age get the advantages of a reserve ac- 
cumulated by some one else. How any 
one can be induced to take ‘‘life insur- 


ance” with this concern is a conundrum | 


for the soothsayer to solve; and yet a 
great many are undoubtedly being roped 
in. The only object for the continued 
existence of this association would ap- 
pear to be to give the old members, who 
have always had their insurance at less 
than cost, a continuation of the same 
always at the expense “‘of the new mem- 
ber.” However, with its little over 
$1,000 “reserve”? and its tremendous 
mortality, its future will likely not be 
much prolonged. - 
The Chicago Guaranty Fund. 

The board of directors of the Chicago 
Guaranty Fund Life Society has done a 
wise thing in electing Colonel W. M. 
Mick, who for six years has been super- 
intendent of agents of the Massachusetts 
Life, as its general manager. Colonel 
Mick’s authority will be absolute and it 
will be the salvation of the society. So 
much complaint has been made of the 
management under President W. C. 
Hickox, Secretary C. I. Westerfield, and 
General Counsel James Frake, that the 
new regime will be appreciated. It is an 
indubitable fact that the old manage- 
ment has tried to assume too much 
power, has worked largely for its own 
interests and done many _indiscreet 
things. This has aroused the indigna- 
tion of many prominent policyholders 
who, led by ex-Superintendent of Agents 
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Hermann Leroy, are making severe 
changes. It was agreed upon at a joint 
meeting of the committee of policyhold- 
ers and the board of directors that an 
examination should be made of the 
society's affairs by the departments of 
Ohio, Georgia and Illinois. After this 
had been decided, the management took 
it upon itself to say that the examination 
should only cover the last annual state- 
ment. The policyholders’ committee 
was again aroused and informed the 
management that unless the examination 
covered the financial statusof the society 
past and present, and unless the ex- 
aminers were allowed to pass such criti- 
cism on the management as they saw 
fit and make comments and suggestions 
as to its workings, the Attorney General 
of Illinois would be asked to intervene 
and protect the policyholder. The board 
of directors voted to allow the wishes of 
the committee and the examination will 
begin soon. 


Honorable Treatment. 

The Mutual Life of Kentucky is re- 
ceiving a great deal of commendation, 
and justly, on its treatment of a claim 
under a policy taken out by C. H. 
Thomas of Paducah. 
company learned of his death, and as no 
claim came in for the insurance, the 
family were advised that Mr. Thomas 
carried a policy, and they were advised 
to find it. Notrace of it could be found, 
however, and the company took upon 
itself to make an investigation, which 
showed that Mr. Thomas stopped paying 
eight years ago, but that the extended 
insurance feature made it still in force, 
and Secretary Morris promptly 
warded proofs of loss and a few days 
later paid the claim in full. The Padu- 
cah Daily Register thus commented on 
the incident : 

“In ‘these latter days’ we hear much 
of the soullessnesss and greed of cor- 
porations, but this action, throughout, 
on the part of the Mutual Life Insurance 
Company of Kentucky, demonstrates in 
the highest degree the honesty, worth 
and fair-dealing of this staunch Old 
Kentucky Institution.” 


Life Association Work. 

After attending at Cincinnati the Ex- 
ecutive Committee meeting of the Na- 
tional Association of Life Underwriters, 
President D. S. Hendrick and Secretary 


E. W. Christy, went on a tour of ‘“‘asso- | 


ciation booming”. They visited Indian- 
apolis and were banquetted by the local 
association, and from there went to Louis- 


By accident the | 


for- | 


ville where they revived enough interest | 
to cause an attempt to be made to form | 


a Kentucky association. Biscoe Hind- 
man of the Mutual Life is giving the 
movement his support. An engagement 
has been made for July 20th at Chat- 
tanooga, when a state association for Ten- 
nessee will doubtless be formed. Secre- 
tary Christy is proving himself an ad- 
mirable official and association work all 
over the country is flourishing. 


Hamilton County Life Returns. 
The following are the returns of the 
life companies so far as reported, of their 
transactions in Cincinnati and Hamilton 
county in 1896, 


., | Sur- | Agency; Gross 

Divi- | ren- Com- | Prem- 

dends. | ders. | mission| iums. 

Aetna 7,631 | 5,846) 8,772) 82,095 
Amer, Un. ‘ 23 46 
Berkshire 1411 | 3,349 $3,422) 23,3138 
Canada ian {7c 4 264 
Conn, Mutual 24,541 8,639) 123,562 
Germania 7,153 .| 48,506 
Home $593 | 9,608 8,883) 61,032 
J. Hancock 5,667* } 16,354 
Kansas 94 264 
Manhattan 7,313+ 
Mass. Mut 3,770 | 2,027) 2,474) 27,426 
Metropolitan . Fs eee ..| 16,258 
Mich. Mut.. 945 | 3,424)144,016 593,399 
Mut. Ben. 14,655 |48,855) 39,009'240,538 
Mut. N.Y... 24,994 80,956 92,112/411,243 
National 10,619" _. } 28,933 
New Eng. Mut..| 4,185 | 2,411) 2,024) 29,000 
N. W. Mut......|27,104 | 7,982! 40,988/330,231 
Pacific .| 1,678) 3,569 
Penn .|12,095 | 6,324) 9,149)149,299 
Proy. Sav ; 4,235) 49,166 
Proy. L. and T../14,516 |15,769) 7,453)111,274 
Royal Union : : 1,325) 1,422 
State Mut.. 3,567 | 3,381) 3,755) 38,333 
Travelers . 9,139) 45,694 
Union Mut.... 275 | 1,299 99; 6,389 
U.S. Life 1,320) 15,428 


Wash. Life 1,027 | 288 ‘1,051 18,661 


Including all other deductions. 
t+ Net premiums taxed. 


LIFE NOTES. 


J. M. Stevenson, general agent at Cin- 
cinnati for the American Union, has re- 
signed. 

Several of our contemporaries are not- 
ing the admission of the Kansas Mutual 
to Ohio. This company has been and is 
doing an active business in the state for 
several years. 

The Mutual Life of Indiana, for which 
an application for a receiver was filed a 
couple of weeks ago, is now said by 
some of its policyholders to be entirely 
solvent and a receivership an absurdity, 
and only for the purpose of covering up 
an appropriation to themselves by the 
officers of $50,000. 

C. P. Wickham, Jr., and J. O. H. Grif- 
fith, of Toledo, have formed a partner- 
ship and taken the general agency for 
Northwestern Ohio for the Home Life, 
reporting to S. F. Angus, of Detroit. 
The firm has taken offices at 508 Gardner 
building. 


W.J. Broome, formerly with the Aitna 
Life at Hamilton, has become deputy 
supreme president for Ohio of the Fra- 
ternal Union of America, a new fraternal 
order of Denver, Colorado, 


The fiftieth anniversary of the Penn 
Mutual Life Insurance Company will be 
celebrated by a banquet at the Union 
League, Philadelphia, Thursday, May 
27th. 

F. A. Grafe, general agent at Cincin- 
nati of the Michigan Mutual, has re- 
signed to take the National Life Asso- 
ciation exclusively. 

A. G. Sault, general agent at Colum- 
bus of the Massachusetts Benefit, has re- 
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signed to take the National Life Asso- 
ciation. 

The Kansas state legislature has | 
passed an amendment allowing the Kan- | 
sas Mutual and any other old-line Kan- | 
sas companies to make loans with its | 
reserve. 

The American Union Life occupied its | 
new Offices in the Bowling Green build- 
ing, New York, May | 

A. L. Vandewater, formerly assistant | 
medical examiner of the Equitable Life 
of New York, has followed Mr. Scott to 
the Provident Savings and is now asso- 
ciate examiner for that company with | 
F. L. Grant. 

Hugh A. Holmes, superintendent of | 
agencies of the Michigan Life reports an 
increase on Michigan new business of 
over 100 per cent. for the first quarter of 
1897 compared with 1896. 

Since the death of General Agent J. A. 
Young, of the New York Life at Toledo, 
J. V. Todd has been filling his duties, 
and now he has been qualified as a full- 
fledged general agent of the company. 

J.C. Trask, general agent of the North- 
western at Cleveland, has compiled a 
table on Ohio life business, which shows 
that during the last five years his com- 
pany gained more insurance in force than 
any other company. 

The Ohio department has licensed the 
Boston Mutual Life Association. 

The Connecticut insurance commis- 
sioner will probably begin an investiga- 
tion of the Hartford Lite, ~ee Hartford 
Life & Annuity Company, in view of the 
disquieting rumors regarding the com- 
pany. 


The Canada Life has in preparation, 
and will issue in a few days, a new policy 
built on similar lines to the ‘“‘cash sur- 
render” policies of the New York and 
Equitable Life. 


Henry J. Reimund, president of the 
Security Mutual Life has resigned, it is 
understood to go back to the Mutual 
Reserve. Binghampton was not con- | 
genial to his family and as he has a 
beautiful home at Englewood, N. J., he 
wished to have his business affairs ar- | 
ranged so he could reside there. It is | 
understood he leaves the Security Mu- 
tual with best wishes on both sides. 


The Mutual Life of New York has re- 
moved the restrictions on female risks 
and they are now accepted on the same 
terms as men. 





The Norwood of New York is being | 
examined by the New York department. | 


George Ingraham, who has for fifteen 
years been assistant secretary of the 
Phenix of Brooklyn, has been elected 
secretary to succeed the late C. C. Little. 


President Emil Oelbermann of the 
German American of New York died at | 
his home in Cologne, Germany, a week 
ago Saturday. He began as a poor boy 
and ended wealthy and respected. 


AMONG GASUALTY MEN. 


If Mr. Loper’s company comes out all 
right in the forthcoming examination by 
the Ohio, Missouri, Wisconsin and Penn- 
sylvania departments, and if the exami- 
nation is a complete one, Mr. Loper will 
certainly have been a very much abused 
personage. That he has a great deal to 
contend with there is no doubt, although 
he can blame himself for no small part 
of it. This paper has criticized, and it | 
has praised Mr. Loper on account of his | 
various qualities, and in the forthcoming | 
examination hopes that the company will | 
come out with credit. In case it does, 
while we may not view some of its un- 
derwriting tactics with approval, we pro- 
pose to take the Guarantors for what it 
appears to be until it has demonstrated 
its unfitness. That is, if the company 
shows up all right in the “exam”’, its 
past should not tell against it, as that | 
it has certainly bought and paid dearly 
for, and should hold possession by right 








| of purchase. 
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The steady increase of the bicycle 
business enforces the necessity of special | 
acts of the legislatures placing bicycle | 
theft insurance companies within the 
pale of insurance companies and there- | 
fore under insurance laws. 

Theft insurance pure and simple, there 
is nothing to prevent any one from 
starting a company under the general 
incorporation laws, advertising a fictiti- 
ous capital, and going in for business. 
This laxity has caused the springing up | 
of numerous fake concerns. It is prob- 
ably safe to say that only a very small | 
proportion of the concerns now in busi- | 
ness can be classed as legitimate. It is | 
time there was something done to regu- | 
late this business, as there is certainly a | 


good field in it for legitimate enterprise. | 


= a 


It looks now as if the plate glass com- | 


pact in Chicago will soon be disrupted. 
The situation there has been critical for 
some time, owing to the action of the 


pany. 
hand for some time at Chicago between 
Manager Warner of the New York and 
Messrs. Funkhouser of the Fidelity and 
Casualty, and Beardsley of the Union 
Casualty. The New York was constantly 
being charged with irregularities, and in 
order to settle the difficulties Presidents 
Seward of the Fidelity and Casualty, 
Ellerbe of the Union Casualty, Winslow 
of the Metropolitan, Woods of the 
Lloyds and Danzinger of the New York 
were called to Chicago and held a con- 
ference with the members of the compact 
there. Asa result the New York was 
hurled headlong from the fold, and it has 
issued an edict to its brokers to slash 
rates to the bone. This has aroused the 
Frankfort and Manager Voss has started 
in the rate cutting business at a high 
speed. The Central Accident will likely 


| New York Plate Glass Insurance Com- | 
There has been a bitter fight on | 





not enter the fight but the Western of 
Aurora is a rate cutter from the be- 
ginning, so the compact seems doomed 
with four outsiders. 


ao Ss 


The agitation against the casualty 
companies in the compact by the use of 
such unwarranted words in designating 
as “trust” etc. appears to have started 
the state legislation ball rolling, as the 
Standard says that it is understood 
Texas proposes to proceed against the 
“conference” companies under the anti- 
trust law. 

Some apprehension has been aroused 
in Ohio casualty circles that Attorney- 
General Monett might take it into his 
head to go after the casualty companies, 
and perhaps make some trouble, but a 
careful consideration of the O'Neill law, 
which, while found to be somewhat am- 
biguous, has led a leading manager to 
express the opinion that the intent at 
least does not refer to casualty companies. 
It isnot believed that the casualty agree- 
ment could be construed by any one to 
be a “trust”’. 





RESERVE FOR UNSETTLED SUITS. 


Fidelity & Casualty and Travelers on the 
Recent Alabama Law. 

Last issue the OHIO UNDERWRITER 
took up the question of liability reserves 
for unsettled suits. The state of Ala- 
bama recently incorporated in her stat- 
utes a provision making the companies 
put up a reserve of $300 for each un- 
settled suit and $750 for each suit ap- 
pealed by the company. As this is the 
beginning of state legislation on this 
kind of reserve liability, and as other 
states will probably take up the question 
also, a letter was addressed to each com- 
pany on the subject. The following is 
from George F. Seward, president of the 
Fidelity & Casualty Company : 

The method of this company in calcula- 
ting the loss reserve for contingent liability 
claims is to deal with each case by estimate. 
The average figure for a suit or an appealed 
case varies with the particular line of lia- 
bility insurance and it varies for each com- 
pany as respects each line by reason of its 
skill in underwriting, skill in adjustments 
and skill in managing cases in suit. Logic- 
ally each company’s reserve must be tested 
by its own experience. The Alabama figures 
may be too high for some companies. and 
may be insufficient for others. 

The practice of the New York Department 
is to take out a large number of claims and 
by comparison of the reserve carried against 
them and the settlements actually made to 
arrive at a general conclusion as to the care- 
fulness of the given company and the suf- 
ficiency of the reserve. For companies which 
have been operating for a considerable time 
this is an excellent method. It would not 
give sufficient data with a company of two 
or three years standing only. Neither would 
the Alabama method, because suits and ap- 
peals do not come early in a company’s 
history. 

I should think that any company, young 
or old, which has been careful in its under- 
writings and adjustments and prudent in its 
estimntes of outstandings. would have a suf- 
ficient reserve in hand to meet easily the 
Alabama requirements. For a company 





given to hazardous lines of business and not 
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well handled generally, the proposed re- 
serve might not at all cover the actual out- 
standings. 

George Ellis, actuary of the Travelers, 
has the following to say regarding our 
inquiry : 

To your inquiry respecting the reserve 
held by this company as to each unsettled 
suit under the Employers Liability Policies, 
we have taken the maximum amount in de- 
termining as for each notice and suit a lia- 
bility reserve, and I advise that such is in 
excess of the Alabama requirement, it being 
our practice as to all industrial business 
to reserve $450 for each suit undertaken. 

As yet we have not deternined a rate as to 
suits appealed, for the reason that we have 
not been required so to do, it being our prac- 
tice to make settlement and avoid appeals 
rather than to incur additional or continuing 
expenses. 

It is our further practice also, as to each 
notice of injury received, to make a reserve 
charge of $20, which we have found in all 
cases to be considerably in excess of what 
actual experience has required. 





Cincinnati Casualty Premiums. 

The following shows the premiums 
received in Cincinnati by the accident 
and miscellaneous companies in 1896, 
as reported to the County Auditor for 
taxation: Aitna Life (accident dep’t), 
$7789; Amer. Credit Indem., $14,453; 
Amer. Surety, $9,947; Employers’ Lia- 
bility, $3,452; Great Eastern, $4,923; 
Lloyds Plate Glass, $6,487; Preferred 
$12,033 ; Standard, $18,740; Union Casu- 
alty, $8,552; U. S. Casualty, $11,321. 


loves Headquarters to Cincinnati. 

George D. Allison, general agent of 
the Employers’ Liability for Tennessee 
and Alabama, who has been in Cincin- 
nati for some time on account of his 
health, has completed arrangements for 
the removal of his headquarters to this 
city, and he will hereafter have his office 
with his brother, B. M. Allison, who is 
general agent for southern Ohio. The 
offices formerly occupied by the Fire 


Underwriters’ Board at 39 East Third | 


street, have been engaged and are being 
thoroughly refitted. 


The United States Accident Association. | 


An important change has been made 
in the United States Masonic Accident 
Association of Detroit, by which James 
A. Belyea becomes general manager, and 
Joseph Mayworm, secretary. John H. 
Brownell, the former secretary, has re- 


tired on account of his large duties in | 


other directions, he being editor of the 
American Tyler and interested in other 
enterprises. Mr. Belyea was formerly 
superintendent of agencies and was one 
of the prime movers in the organization. 


He has been connected with accident in- | 
surance for many years and was formerly | 


secretary of the Northwestern Accident 
of Detroit which reinsured a few years 
ago. The association will proceed to 
branch out in quite a number of states 
and its name has been changed to the 
United States Accident Association, as 
it now proposes to a general business 
irrespective of the masonic fraternity. 
The company recently paid its first death 
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claim, and it has after doing this quite a 
cash surplus remaining. 


Ohio Casualty Appointments. 


The following casualty appointments 
have been made in Ohio recently : 

American Credit Indemnity — Louis G. 
Walker, Cincinnati. 


Central Accident— Corry L. Lane, 
Bellefontaine; Raudabaugh & Hoyng, 
Celina; Yager & Jackson, Paulding ; 


Krause & Eastman, Ottawa; Geo. C. An- 
derson, Sidney; Thos. J. Collins, Spring- 
field; Benj. F.Wenger, Greenville; J. M. 
Preisendorfer, Defiance; W. A. Garvin, 
Kenton; Brown & Cosgrove, Napoleon ; 
Geo. E. Wilson, Van Wert. 

U. S. Fidelity and Guar.—W. H. Re- 
buck, Mansfield; P. M. Sneckenberger, 
Tiffin; Erie County Abstract and Guaran- 


| 


tee Co., Sandusky; Harvey C. Miley, | 
Findlay; Wm. M. Trainer, Steubenville; | 


Walter B. Hill, East Liverpool; Edw. B. 
Moreman, Youngstown; Burt A. Miller, 
Canton; Motz & Myers, Akron. 

U. S. Casualty—-H.W. Surface, Dayton. 


CASUALTY NOTES. 


The Stardard announces that the 
Guarantors is to change its name to the 
Guarantors’ Finance Company for the 
purpose of acquiring certain valuable 
privileges under an old charter which it 
owns. 


The American Bonding and Trust 
Company of Baltimore has entered Ohio, 
depositing $30,000 in securities in accord- 
ance with the law governing the admis- 
sion of surety companies. Its statement 
as reported is: Assets, $777,096; cap- 
ital, $500,000; liabilities, $237,903; net 
surplus, $39,193. 

The New England Burglary has quit 
business in Cook County, Il., and can- 
celled most of its risks, owing to the en- 
ormous losses consequent on the poor 
police protection. 

The National Surety expects to remove 
its headquarters from Kansas City to 
New York about May 15th. 


The Preferred Accident examination 
has been completed and will be given 
out in a few days. 

The Central Accident of Pittsburg is 
progressing under Secretary Ralph But- 
ler. It has just entered Massachusetts, 
Rhode Island and Connecticut. 





The Argus has issued its comparative 
Fire Chart for 1897. 





Chicago managers, or most of them, 
seem to be giving the marble heart to 
the National Association of Local Fire 
Association Agents. They do not ap- 
prove of the organization and take every 
effort to discountenance it. They argue 
that the local agents are attempting 
to arrogate too much power to them- 
selves in this association. The Chicago 
local agents also are giving it the frost, 


with the exception of Holger de Roode. | 
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Hamilton County—Cincinnati, Harri. 
son, Madisonville. 


Adams, Ben. A., (office Covington); Com’l 
Union 310; National, Conn., 1,531. Tot. 1,841. 

Etna Ins. Co.; 18,762. 

Alexander, M. L.; Phoenix, Eng., 4,363. 

Benndorf, K. F. & Co.; Citizens, N. Y., 8,810; 
Girard 3,617; Merchants 4,386; United States 
2,747. Total 19,561. 

Bonsall, Chas. & Son; Delaware 7,118; Detroit 
3,618; Firemens, N. J., 2,475; Glens Falls 
2,556; Norwich Union 5,219; Williamsburg 
City 2,776;—Marine, Delaware 5,780; New 
Eng. Burg. 119. Total 29,661. 

Clemons, B. T.; Citizens, Pa., 2498; Michigan 


1,186; Lon. & Lan. 9,353; Phenix, N. Y., 
14,904; Spring Garden 8,928; Westchester 
4,446. Total 41,316. 


Cloud & Cox; American, Mass., 2,383; Hanover 
1,416. Phoenix and Atna not reported. 

Cole, J. N.; Northern 266. 

DeCamp, J. M.; L. & L. & G. 21,070. 

Finke, H. F.; Germania 13,220. 

Fitch, E. O.; Traders 11,500. 

Gansel, C. O.; American, N. Y., 6,956; Ameri- 
can, Pa., 878; Broadway 108; Caledonian 
7,817; German, W., Va., 3,397; Hanover 10,804; 
National, Conn., 4,446; Scottish Union 20,094; 
State of Pa. 4,208; St. Paul 6,553;—Met. Plate 
Glass 1,279;—Pacific ( Acci.) 480. Total 67,020. 

Gray, Adam & Co.; Broadway 919; Com’! Union 
1,542; Continental 696; Home 38,240; Lon. & 
Lan. 5,522; London Assur, 13,452; Manchester 
8,483; National, O., 1.778; New Hampshire 
13,189; N. B. & M. 6,286; Union, Pa., 5,023; 

Fidelity & Casualty 722. Total 95,851. 

Guntrum, L. E.; Brit. Amer. 9,087; German, 
Ill., 445; Hartford 10,029; Lancashire 744; 
Michigan 1,914; Western 14,579; Fidelity & 
Casualty 161. Total 36,960. 

Hammell, A. J.; Springfield 1,719. 

Harper, John W.; Buffalo German 1,191; Eagle 
5,219; Mil. Mech. 2,185; Queen 544. Total 
$9,141. 

Huseman, H. Jr.; Concordia 219. 

Johnson, W.R.; L. & L. & G. 726. 

Jones, Montgomery & Co.; Caledonian 1,031; 
Firemans Fund 2,261; Fire Ass'n 14,145; Prov. 
Wash. 1,969. Total 19,707. 

Kennett, Heckle & Hall; Lon. and Lan, 5,041; 
Manchester 5.918; Mil. Mech. 1,386; Western 
Pa. 1,577. Total 18,862. 

King. George I. & Son; 
Girard 1,317. Total 2,120. 

Kleve, Carl; Firemens, Md. 5,915; Sun 16,015. 
Total 21.930, 

Klick & Burnet; Broadway 253; German, II1., 
1,332; Pho nix, Eng., 3,106. Total 4,691. 

Laws’ Insurance Agency; Royal 101,210; Union, 
Eng.. 5,051; Pacific 2,2:6; Security, Conn., 
2,926; Northern 2,023. Total 113,436. 

Magill, H. M.; Phoenix, Conn., 59,560. 

Neff, C. Gordon & Co.; Broadway 1,109; Frank- 
lin 4.042; Firemans Fund 887; Co. of Phila. 
5,110; London 2,429; Lumbermens 2,717; 
Mutual, N. Y., 480; N. Y. Und. 14,818; N. B. 
& M. 1,501; Springfield 9,529; Western Und. 
882. Total 43,504. 

Pohlman, Geo. W.; Broadway 1,154. 

Rauh, Fred. & Co.; Atlas 8,146; Broadway 235; 
German American 20,752; Greenwich 3,829; 
Lancashire 2,246; Lion, 5,348; Mercantile 
1,481; Mutual 4,388; Niagara 6,929; North 
America 9,329; Pennsylvania 7,531; Phoenix, 
Conn., 6,484;—Marine 3,695;—Fidelity & Cas. 
8,224; Standard 2,479. Total 94,097. 

Runck, Lahusen & Heinsheimer; American, Pa., 
1,173; Buffalo German 1,195; Broadway 167; 
Concordia 951; German, II!., 1,350; Mil. Mech. 
2,725; Teutonia 2,339. Total 9,901. 

Schell, H. C. & Son; Agricultural 9,140; Broad- 
way 188; German, IIl., 4,245; National, O., 
1,287; N. W. Nat’l 7,733; Phenix, N. Y., 20.- 
085; Phoenix, Eng., 5,521; Phoenix, Conn., 
8,657; Roch. German 7,573; Reading 3,751; 
United Firemens 7,379; Union 5,792. Total 
81,355. 

Sears, J. M.; Westchester 6,073. 


(Continued on Page 14 


German, IIl., 803; 





12 





THE OHIO UNDERWRITER. 








GENERAL FIRE NEWS. 


THE INDIVIDUAL UNDERWRITERS. 








Official List of Subscribers with Amounts 
Insured and Other Informations Never 
Betore Published. 

The Individual Underwriters, since 
starting a few years ago, has never passed 
through a single year without some 
heavy loss. The fires at Buffalo, Kansas 
City, St. Louis and now Pittsbnrg, have 
caused enormous losses to this Lloyds, 
and it is the opinion of many well-posted 
insurance men that the loss rate through- 
out has been much higher than the cost 
would have been in stock companies, 
with the disadvantage of having nothing 
guaranteed. The insurance of immense 
lines successfully without reinsurance 
has been proven impossible time over 
time and has been the cause of failure 
many times by large and amply-backed 
companies. Small lines and well-scat- 
tered has been a maxim in fire insurance 
for years and the older the business in 
the United States grows the more im- 
bedded in truth it becomes. No wonder 
that the gigantic transactions of the In- 
dividual Underwriters in accepting entire 
lines on hazardous property without re- 
insurance is look upon with misgiving 
and doubt by experienced underwriters. 
With the absolute power which attor- 
neys for these concerns have invested in 
them it is astounding how so many busi- 
ness men have placed their credit and 
such unlimited liability in the hands of 
one man. Then there is no doubt that 
many members are done an injustice. It 
is known that at least one of these large 
individual Lloyds was started to enable 
a certain large firm, which had difficulty 
in placing its insurance, to secure a low 
rate forindemnity. As we understand it, 
when a firm becomes a member of the 
Individual Underwriters, he has no power 
to pass on the applications of other firms 
tor membership, and, if he has a desir- 
able and well protected plant, he is almost 
sure to have a selection against him. 

It appears that the law of average and 
selection has finally overtaken the In- 
dividual Underwriters. Already this 
year it has had two large fires and the 
year is not even half gone. It is stated 
that the management estimated only 
about one fire a year, and yet the Ely- 
Walker loss at St. Louis, the Individual 
Underwriters’ share of which has just 
been adjusted at $125,000 and the Pitts- 
burg fire means a loss so far this year of 
$325,000. $325,000 on two fires in less 


| formation 


|as is well-known, everything in 
| nection with these Lloyds is supposed to 


than three months divided among 237 
subscribers is no mean amount and 
would average up $1,330 each. 
Especially at this time, when serious 
dissatisfaction is pervading the ranks of 
the owners of the more desirable and 
low hazard risks, is the following in- 
concerning the Individual 
Underwriters of interest. It has been 
secured at a vast amount of trouble, as, 
con- 


be kept from the public. Attention is 
called to the “Index’’, showing pass- 
words, signs etc., and by which all the 
information and more which regular com- 
panies are required to report to the state 


| departments, is shown in regard to this 


Lloyds. It is a serious legal question if 


itis not a direct evasion of the law of 


every state in which the Individual 
Underwriters has members, in writing 
this immense business under no super- 


vision, without a dollar of taxes paid, 
| and no restricting of any kind governing 


its operation. 

The Individual Underwriters’ head- 
quarters are at 54 Franklin street, and 
Mr. John R. Waters is attorney and 
manager. Following are the Advisory 
Committee : 

William T. Evans, of Mills & Gibb, New 
York. 

Brace Hayden, of Durham, Carrigan & 
Hayden Co., San Francisco. 

George E. Clarke, of Tefft, Weller 
New York. 

Horace J. Fairchild, 
Co., New York. 


Frank R. Chambers, of Rogers, Peet & Co., 
New York, 

The “key” by which full particulars 
regarding each risk may be gleaned, is as 
follows: 

M.—Main merchandise stock, 
tures, furniture &c. N.—Branch merchan- 
dise stock, store fixtures, furniture &c. S.— 
Merchandise stock on storage. F.—Factory. 
B.—Building. :--Risk equipped with auto- 
matic sprinklers. {—Application of (1) on 
$500 basis. Other numerals in parentheses 


denote bases in multiples of $500. (New since 
last report.) 


& Co., 


of The H. B. Claflin 


store fix- 


The summary of the entire business of 
the Lloyds, and the basis of amounts, is 
as follows: 


No. 
of ) 8, 71, 9, 8, 5 4 1, 2% 0 2 
Subs. | 


On 
- $500, 1000, 1500,2000,2500,3000,3500,4000, 4500, 5000 
0 


Total Subscribers 237. 
Aggregate Subscribership $329,500. 
Total Insurance in force $39,611,925. 


Following is the full and complete list 
of members, stockholders, policy-holders, 
or whatever they are called, arranged 
alphabetically according to cities, and 
with full marks of identification, accord- 
ing to the last confidential report issued 


’ 


| 





to holders of certificates, together with 
the amounts each is insured for : 


Acton, West Ont.: Beardmore & Co. ({ Toronto) S § 10,000 


Albany: John G. Myers, (4) M:, North Pearl St... 240,000 
Allegheny: Boggs & Buhl, (4) M:, Federal St.. 255,000 
Atlanta: Douglas, Thomas & Davison (1) M, 
Whitehall St. ; ics soe Gee 
Baltimore: Armstrong, Cator & Co., (1) M, West 
Baltimore St. 95,000 
Frank & Adler, (2) M, West Baltimore St. 100,000 
Joc] Gutman & Co.,(2) M, North Eutaw St. 75,000 


John E. Hurst & Co..(2) M, Sharp & German Sts. 100,000 


Hutzler Bros., (2) M, North How ard = . 100,000 
Daniel a te" > M, aay S ebah . 100,000 
Strouse & Bros , L ombard and Paca Sts. 100,000 
The caren Dh ‘Suitk Co., M:, ([Wise Bros. 
West German St BR as A er se 20,000 
Wise Bros. (2) F:, West Favette St 100,000 
Boston: Brown, Durell & Co.,(2) M; Kingston St. 125,000 
S, Farnsworth St pit 25,000 
Denny, Rice & Co., (2) M:, Atlantic Ave ... 174,250 
Hawley, Folsom & Ronimus, | (1) M, Arch St 50,000) 
Hobbs, Taft & Co., (2M, Matthews St. 100,000 
S, National Dock and Warehouse Co’s Store 36 20,000 
William Iselin & Co., ({ New York) S, 320 Con- 
gress St 50,000 


Jordan, Marsh & Co , 5 M:, Washington & Avon 267,70 


Miner, Beal & Co., (1) M, Summer St . 95,200 
Nicols, Duppee & Co., (2) M, Atlantic Ave 100,000 
Shepard, Norwell & Co., (4) M:, Winter St...... 200,000 
Standard Clothing Co., (2) M, Washington St.. 100,000 
H. C. Thacher, (2) 
H. C Thacher & Co., M, Pearl St.. 25,000 
S, Grand Junction Stores Zand 3 ........... 14,000 
R. H. White & Co., (4) M:, Washington St...... 240,000 
Wight Brothers, (1) M. Chauncy St 30,000 


Brooklyn: Abraham & Syraus, (4) M:, Fulton St 240,000 
The Appleton Mfg. Co., (4), F:, Kent Ave. 


a ff | Cee 200,000 
H. Batterman, (2) M:, Broadway, Flushing and 
Graham Aves. 100,000 
Fred’k Loeser & Co., (4) M:, F ulton St .. ‘ | 256,700 
6 eee ea eee 37,000 
John Gibb and Fred’k Loeser & Co., B, 
Quincy St 14,000 
John Gibb & Howard Gibb, B, Flatbush Ave. 20,000 
Estate of Henry Offerman, M:, Fulton St .. 120,000 
Buffalo: J. N. Adams & Co., (4) M:, Main St . 192,000 
B:, Main St..... Gee 48,000 
Adam, Meldrum & Anderson Co.., (4) M, Main St. 259,25) 
The W | Hengerer Co., (4) M:, Main st.... 240,000 
Butte City: Connell, (4). 
M. J. ad 1Co., M:, Main and Granite Sts 150,000 
B:, Main and Granite Sts. . 80,000 
Cedar Rapids: T. M. Sinclair & Co., (2) S, Ware- 
house Nos. 22—25 : : 100,000 
B, Warehouse Nos. 22—25 .. .. 80,000 
Chicago: Anglo-American Provision Co. and 
Fowler Bros., Limited, (4) S, Warehouses 
“A, C, D, Eand F” . 200,000 
Armour & Co., (10) S, W arehouses ‘ ‘O and T’’.. 100,000 
S, Warehouses ‘ ‘C, D and 13 cee eeees 100,000 
B, Warehouse “‘C” 50,000 
S, Warehouses ‘ ‘Land J” 50,000 
S, Warehouse No. 8 arr ade . &),000 
F. M. Atwood, ({ Rogers, Peet & Co., New 
York) B, Clark and Madison Sts . 200,000 
Brunswick-Balke-Collender Co., (2) F:, Market, 
Sedgwick, Superior and Huron Sts 90,000 
Carson, Pirie, Scott & Co., (4) M, Franklin St. . 160,000 
ie) er eae 100,000 
N, State and Washington Sts.... . . 250,675 
S, Law Ave.. os . 190,000 


Sarah Pirie, B, Law - 


70,000 
Clement Bane & Co., (1) 


Franklin & Adams 60,000 





Crane Co., (2) F:, North Side Judd st 60,000 
F:, South Side Judd St 50,000, 
F:, East Side North Desplaines 38,000 
F:, West Side North Jefferson St 35,000 


Crane Elevator Co., F:,W. Side S. Jefferson St. 100,000 
John V. Farwell Co., (4) M, Market St.......... 200,000 

S, West Adams St 100,000 
W. M. Hoyt Co., (4) M, Michigan Ave. & River 148,000 


4 Michigan Ave. and River S 12,000 
River St. ... 40,000 
Lon Owen & Co., (1) M:, Wabash Avenue.. ... = 18,000 
Lyon & Healy, (1) F:, West Randolph St 98,500 
Mandel Bros., (4) M:, State St . 240,000 
William R.’Manierre, (4) S, Rush &N. Water 24,000 
A.C. McClurg & Co., (2) M, Wabash Ave....... 100,000 
Schlesinger & Mayer (3) M:, State & Madison... 180,000 
Siegel, Cooper & Co. (1) M:, State St ... 96,500 
The Sherwin-Williams Co., (ft Cleveland 'N, 
Stewart Ave.. . 50,000 
Studebaker Brothers Mfg. Co, (2) M and B, 
BE Rk in evinds cceses 58,000 
Wilson Bros , (4) M:, Jackson St. and Fifth Ave. 200,000 
S, Morgan W arehouse ‘ ‘B” 25,000 
Cincinnati: The Alms & Doepke Co.,(4) M, Main 
and Canal Sts. .... . 250,000 
The John Church Company, Wea. ok wien dadane 
F. A. Grever & Sons, (1) M, Third St........... 50,000 
James H. Laws & Co., (1) M, Pearl St 75,000 
S, East Second St... 15,000 
The Mabley & Carew Co., (1) M, Fifth st 90,000 


The Geo. W. McAlpin Co , (2) M! W. Fourth St. 150,000 


The H. & S. Pogue Co., (4) M, W. Fourth St ... 250,000 
The Shinkle, Wilson & Kreis Co., (3) M, Front, 
Vine and Water Sts . . 140,000 


No. 4, Fifth 
Eggleston Ave. and Lock St. 125,000 


United States Printing Co., (4) F:, 
and Kerper Sts., 


S, Eight St. and Eggleston Ave....... 40,000 
The United States Playing Card Co., (4) F:, No. 
1, Sixth and Lock Sts ........ 240,000 
Cleveland: Benton, Myers & Co., a) M, Water St. 97,000 
Burgess & Ross, (1) M, Bank St. as aa 30,000 
The Burrows Bros. Co., (3) M, Euclid Ave. 
and Superior St ae “ 145,000 
ER nee 25,000 
Fries & Svhuele, 1) M, eT eee 50,000 
The Haserot Co., 50,000 


(1) M, Woodland 1 Ave 
1 


H.R. Hatch & Co., 


cisco oh 





ee 











The Lockwood-Taylor Hardware Co., (1) M, 
Water St ose 
McIntosh- Huntington Co., 4) 'M, 
and Long Sts. . ; 
Henry B. Payne, (4 
Henry B. and Mary Perry Payne, B, ‘Supe rior 
The Root & McBride Co., (8) M:, Bank st 
The Sherwin-Williams Co., (1) F:, Canal St 
William Taylor, Son & Co., (4 M, Prospect St. 
and Public Square 
S, St. Clair St 
The Weideman Co., (1) M, Water St 
The Geo. Worthington Co., (4) M, St. Clair St.. 
Columbus, O.: Green, Joyce & Co., (4) M:, High 
and Chestnut Sts 
Albert W. Green and ‘John Joyce, B, High 
and Chestnut Sts 
Dallas: Parlin and Orendorff Co., Parlin, Oren- 
dorff & Martin Co., Omaha), S, Elm St 
Sanger Bros., (2) M:, Elm St 
N, Elm St 
S, Camp St. 
Davenport: J.H.C. Petersen's Sons, (2 
B, West Second St 
Denver: Daniels & Fisher,(4) M:, 
Detroit: Edson, Moore & Co ,(2) M:, 
William H. Elliott, (1) M, Woodward Ave 
The J. L. Hudson Co., (4) M:, Gratiot Ave. and 
Farmer St 
B:, Gratiot Ave. and Farmer St 
Hunter, Glenn & Hunter, (2) M, Woodward Av. 
Phelps, Brace & Co., (1) M, Cass & Larned Sts 
Duluth: Crane & Ordway Co. ({ Crane Co., Chi- 
cago), M, East Michigan St 
Forest Hill, N. J.: Tiffany & Co., (New York), F. 
Fort Worth, Tex.: McCord-Collins Com. Co.,(2)M. 
Main, Rusk and East Seventeenth = 
James McCord, B, Main, Rusk & E. 17th 
Galveston: Wallis, Landes & Co, (3) M, Strand 
B, Strand , : 
Harrisburg: Dives, Pomeroy X Stewart, 
ing) N, Market St ... Ee 
Indianapolis: D. P. Irwin & Co.,(5) M, S. Meridian 
Owen Bros., (3) M, North Pennsylvania St.. 
B, North Pennsylvania St.. 


‘Superior 


“M,W. 2nd 


Jefferson Av. 


t Read- 


Pettis Dry Goods Co., (fA. Swan Brown, N. Y.), 
M, Washington St 
The United States Playing C Card Co t Cinein- 


nati) F:, No. 5, Gattling and W allace Sts. 
Van Camp Hardware & Iron Co.,(2) M, S.Illinois 
S, West Chesapeake St 
Kansas City: Armour Paching ra tities ty 
S, Warehouse “Q” .. 
S, Warehouse “G” 
S, Warehouse “HH” 
S:, Warehouse ‘‘T” 
S, Warehouse 27 
S, Warehouse A 
Barton Bros.., (1 Ww yandotte St 
Crane Co (f} Minas , M, West Eleventh St 
B, West Eleventh st se San eer 
Emery-Bird-Thayer Dry Goods Co., (4) M: 
Eleventh St., Grand Ave. and Walnut St 
Geo. Fowler, Son & Co., Limited, (4 
S, Warehouse ‘‘A” ‘ ; 
S, Warehouse ““B” 
The Fowler Packing. Ass'n, B, Warehouse “A"" 
B, Warehouse “B” 
W.W. Kendall Boot & Shoe Co.,(1) M, Delaware 
Smith-McCord Dry Goods Co., (2) M, Seventh 
and Wyandotte Sts : 
Swofford Bros. Dry Goods Co., 
Keokuk, [a.: Irwin-Phillipps Co., 
and Main Sts............ 
B, Second and Main Sts ...... 
Lancaster, Pa.: Hager & Bro. (1 
4. 1 RPS heiress 
Geo. M. Steinman & Co., M, W. King § St 
George Steinman, B, W. ‘Kini 
Watt & Schand, (2) M, E. King S 
Louisville: J. Bacon & Sons, (4) M, Market m.;: 
S, rear of Market St 


2) M, Wyandotte 
2) M, Second 


M, West King 


Memphis: B. Lowenstein Bros., (3) M:, Main St. 
Wholesale) 
N, Main St. (Retail 


S:, —— and W ashington Sts 
Milwaukee: A. Chapman Co., (2) M: Wisconsin 
A. F. Galiun & Sons (1) F: , Empire Tannery 
Hoffman & Billings Mfg Co., (1) B, Second St.. 
Pfister & Vogel Leather Co., (1) F, Pevee Tann. 
F:, Menominee Tannery 
Shadbolt & Boyd Iron Co, (1) M, W. Water St. 
Minneapolis: The Crane & Ordway Co. ({ Crane 
Co., Chicago), M, First St , North. 
Wm. Donaldson & Co., (4) M:, Nicollet Ave. 
and South sixth St 


Minneapolis Dry Goods Co. ({ Sibley, Lindsay 
& Curr, Rochester), M, Nicollet Ave. ‘ 
Wyman, Partridge & Co., 4) M, 2nd St., South. 


Montreal: }.G Mackenzie & Co. 2) M, St. Paul 
Henry Morgan & Co., (5) M, St. Carherine ‘st 
E. A. Small & Co, i) M, Beaver Hall Hill 

and Latour St 

Newark: Hahne & Co., (4) M; 


Halsey, 
New and West Park Sts. 


Broad, 


New York: Abegg *! Rush, ( S) M, Grand & Greene 


Adams & Co., 2 :, 6th Ave. and 2ist St. 
B. Altman & Co., | 4 M, —th Ave., 8th & 19th 
D. Appleton & Co. ({ The Apple ton Mfg. Co., 
Brooklyn), M, F ifth Ave. and 13th St. 
Armour & Co. ({ Chicago), S, 182 Duane St 
Austin, Nicols & Co.,(4 M, Hudson, Jay& Staple 
Lyman G. Bloomingdale, (3) M:, Third Ave., 
o9th and 0th Sts, 
A. Swan Brown, (4 F wa 
H. A, Caesar & Co., (2) M, Greene St 
Cheney Bros. (4) M, Broome Street. 
The H. B. Claflin Co. (4) M:, 
Sts. and West Broadway 
S, 28-30 Leonard Street 
S, 4145 Vestry Street se 
S, 502-506 Washington Street 
S, 13-15 Worth Street .. 
Dunham, Buckley & Co. 1) M, 
William T. Evans (Mills & Gibb 


Worth and Church 


Broadway 
4 


itth & Lawrence 2: 


50.000 
200,000 
200,000 
2AL975 

60,000 
200,000 
200,000 

50,000 
200,000 
125,000 


75,000 


17,500) 
120,000 
50.000 
35,000 





100,000) 
50,000 


156,700 
100,000 
100,000 

SOO 


10,000 
100,000 


76,000 
24,000 
31,000 
15,000 


100,000 
250,000 
92,500 
77,0) 


210,000 


75,000 
100,000 
50.000; 


225,000 
20,000 
20,000 

100,000 
30,000 
20,000 
aO.000 
30,000 
10,000 


: 240,000 


15,000 
50,000 
19,000 
33,000 





100,000 
150,000 


$5,000 
15,000 


0.000 
50,000 
26,000 
100,000 
182,500 
17,500 


100,000 
100,000 
100,000 
120,000 
30,000 
7,000) 
20,000 
92,500) 
50,000 


20,000 
200,000 


100,000 
250,000 
100,000 
250,000 


99,000 


220,000 
268,600 
170,850 
200,000 
120,000 


20,000 
200,000 


. 150,000 


150,000 
200,000 


250,675 
50,000 
175,000 
75,000 
75,000 
250,000 





THE OHIO UN 


Fleitmann & Co. (1) M:, Broome Street 
S 591-593 W ashington Street 
42-44 Laight Street 
Greeff & Co. (4) M:, Spring and Mercer Sts 
Hardt & Lindgens (2) M, Greene Street 
James A. Hearn & Son (4) M:, West Iith St 
B:, West I4th Street 
William Iselin & Co (4) M, Canal and Greene 
S, Hudson River R. R. Stores 
S, 54 Washington Street 
James G. Johnson (2 
H.C F. Koch & Co. (1 
Lahey & Duncan (1) M 
Le Boutillier Bros. (1) M, East {4th Street 
Lee, Tweedy & Co. (6) M, Worth Street 
S, 284-287 West Street 
George Legg, (1) M, Broadway 
N, Spring Street 
Francis H. Leggett & Co. (1 S, Congress St 
Francis H. Leggett, B, Congress St 
Lesher, Whitman X Co. (4) M:, Broadway 
Lord & Taylor, (6) M, Broadway and 4th St 
N, East 19th Street 
N, Grand Street ; 
S, 157-165 Leroy Street 
James McCreery & Co. () M, Broadway & I1th 
N:, West 23rd Street 
McKesson & Robbins, (1) M 
Seth M. Milliken (4 
Deering, Milliken & Co. M, Leonard St 
S, U8-l1M North Moore Street 
S, Walker Street 
Mills & Gibb, (4) M:, Broadway and Grand St 
S$, Grand and Crosby Sts 
S, 157-165 Leroy St 
Oelbermann, Dommerich & Co. (4) M:, Greene 
Passavant & Co. (4) M:, Church and Lispenard 
S, 63-7 Greenwich St 
Patterson & Greenough 1) M, Worth St. 
Remy, Schmidt & Pleissner (1) M, White St 
Rogers, Peet & Co. (6) M:, Broadway & Prince 
N, Broadway and Warren Sts 
William T. Rvle (4 
William Ryle & Co. M, Howard St 
S, Hudson River R. R. Stores 
Will am Schaus, (1) M, Fifth Ave 
G. Schirmer, (2) M, Union Square. ... = 
Simpson, Crawford X Simpson, (2) M:, 6th Ave 
W.& J. Sloane, 4) M, Broadway and 1%th St 
B, Broadway and ith St 
S, 407-411 Greenwich St 
Stern Bros. (4) M:, west 23rd St 
B:, West 23rd St 
James Talcott, (4 
refft, Weller & Co. 7) M 


M, West 125th Street 
Broome Street 


. Fulton Street 


Broadway 


S, 30-392 Greenwich St 
S, 1-593 Washington St 
H. C. Thacher & Co. (} H. C. Thacher, Boston 


S, Terminal Central Warehouse 16 
Tiffany & Co. (4) M. Union Square & 15th St 
J. M. Valentine & Co. (3) M, Church & Frank- 
lin Sts 
Frederick Vietor & Achelis, (4) M. 
5, 416 Washington St 
D. S. Walton & Co. (4) M:, Varick & 
B:, Varick and Frankltn St 
Omaha: E. E. Bruce & Co. (2 
The Cudahy Packing Co. (3 
south Omaha 
a Koch Dry Goods Co. (2 
Kirkendall & Co. .2 M Harney St 
Lasitaaneiniianiene Hardware Co. (2) M, 
Harney Street ee 
McCord-Brady Co. (1) M:, South {3th St 
James McCord, B:, South (3th St 
Parlin, Orendorff & Martin Co. (1) M, Jonesand 
%th Sts 
B, Jones and #th Sts 
Paxton & Gallagher Co, (2) M, 
Rector & Wilhelmy Co. (2 
Richardson Drug Co. 2 
M. E. Smith & Co. (2 
Philacelphia 
Arch Street 
Henry A. Dreer, (1) M, Chestnut St 
Folwell, Bro. & Co. (2) M, Chestnut St. 
Hood, Foulkrod & Co. (4 M:, {th and Market. 
J. B. Sheppard & Sons, 1) M, Chestnut St. 
Strawbridge & Clothier, (4) M:, Market St 
Young, Smyth, Field & Co. (4) M, Market St. 
S. Pennsylvania Warehouses “B and C” 
S:, [6th Street Stores 
Pittsburg ‘goer “y Smith, (4 M, 5th Ave 
H. Childs & Co. (4 , Penn Ave 
Joseph Horne & ox G M, Penn Ave & 5th St. 
The Pittsburg Dry Goods Co. (2) M:, Wood St 
Oliver McClintock & Co. (2 M, Sth Ave 
S, Third Ave 
Taylor, Son & Co. (1) M, 
Providence 


Leonard 
Franklin 


I:, th & Harney 
S, Warehouse M, 


South 10th St. 
M, Jackson & 10th 
M:, Jackson & #th 

M, Howard St 

American Lithographic Co. (2) F:, 


Liberty Ave , 

Callender, McAuslan & Troup Co 
5) M:, Westminister street 

Greene, Anthony & Co, (2) M, Pine Street 

The Hartwell & Richards Co. (2) M, Pine&Hay 

Albert W. Smith, (4) S, Davis Street 
S, Cherry St. 

Whitford, Aldrich & Co. (1) M, 

Orange and Pine Sts 


Dorrance, 


Quebec: P. Garneau, Fils & Cie, (4) M, Dalhousie 
and St. Antoine Sts 
Reading : Dives, Pomeroy & Stewart, (4) M:, 


Penn and Cherry StS 
3:, Penn and Cherry Sts 
Rochester: Burke, Fitzsimons, 
M:, E. Main and N. St. Paul Sts 
Lewis P. Ross, (1 M:, N. St. Paul Street 
Sibley, Lindsay & Curr, (4) M, N. St. Paul and 
Division Sts 
N, East Main and N. St. 
B, East Main and N. St. 
St. Joseph: John S. Brittain Dry 
hy , ith and Jule Sts 
ith and Jule Sts 
Sadar, Hundley & McDonald Dry Goods Co 
2 N. 4th St ‘ 
” McDonald & Co, (2) M:, 


Hone & Co. (4 


Paul Sts 
Paul Sts 


Goods Co 5 


ith and Francis 


,_DERWRITER 


93,500 
50,000 
23,000 
100,000) 
Too doe 
150,000 





70.000 


So.000 
S000 
SO.000 
240,000 
30000 
95,625 
50.000 
17,000 
50,000 
250,000) 
200.000 
62,225 
60,000 
25.000 
200,000) 
SU000 
$0,000) 


50,000 
200,000 
150,000) 
250,675 
100,000) 
20,000 
240,000 
262,000) 
12,000) 
100,000 
S000 
262,650 
200,000) 


200,000 
133,000) 
05 000) 
100,000 
120,000 
195,000 

5.000 
200), Ou) 





264,000 
250,000 
40,000 


17,500 
200,000 


125,000 
200,000 
200,000 
75,000 
80,00) 
100,000 


2,000 
100,000 


100,000 
76,000 
12.000 


15,000 
5.) 
100,000 
80.000 
100,000 
100,000 


100,000 
35,000 
100,000 
200,000 
50,000 
240,000 
200,000 
A000 
50,000 
185.000) 
150,000 
200,000 
130,000 
100,000 
50.000 
40,000 


264,775 
75,000 
75M 
47,000 
65.000) 


4), 000) 
200,000 


177,000 
62,500 
255,000 


90,000 


200,000 
50,000 
50,000 


134,000 
30,000 


100,000 
60,000 
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Rufus L. McDonald, B:, 4th and Francis Sts.. 40,000 
R. L. McDonald & Co. F:, 12th and Penn Sts 50,000 
Nave & McCord Mercantile Co. (2) M:, 3rd and 
Sylvanie Sts 06,000 
B:, srd and Sylvanie Sts 20,000 
Abram Nave & James McCord, B, N. 4rd St 14,000 
Richardson, Roberts, Bryne Dry Goods Co. (4 
M:, 3rd and Jule Sts TS0,000 
B, 3rd and Jule Sts 60,000 
Edward C. Smith, (2 
Cc. D. Smith Drug Co., M:, South 4rd St 85,00) 
Tootle, Wheeler & Motter (2) M:, ith and Jule. 12), 
S, North 3rd St 50,000 
Van Natta-Lynds Drug Co. (1) M:, 3d & Charles = 80),000 
St. Louis : Wm, Barr Dry Goods Co. 4)M:, 6th St. 259,250 


Ely & Walker Dry Goods Co, (4) M, Washing- 
ton Ave and ath St 263,075 


S, 10th and Locust Sts 100,000 
Hamilton, Brown Shoe Co. 2) M:, Washington 
Ave and lth st.” 100,000 
Hargadine, McKittrick Dry Goods Co. (4) M:, 
Washington Ave and 8th St 256, 700 
S, St. Charles Street 200000 
Jos. M. Hayes Woolen Co. (2) M, N. Broadway. 10,000 
The J. L. Hudson Clothing Co. {J. L. Hudson, 
Detroit, N, North Broadway 60,000 
Mansur & Tebbetts Implemeut Co. (2) M, 10th 
and Spruce Sts 100,000 
Moffitt-West Drug Co. (2) M:, N. 4th St 102,500 
B. Nugent & Bros. (2) M, North Broadway and 
Washington Ave 100,000 
Rice, Stix & Co. (4) M:, Washington Ave & 10th 240,000 
S, North Levee 100.000 
A. F. Shapleigh Hardware Co. (4 M, Washing 
ton Ave and ith St 200,000 
Simmons Hardware Co. (4) M:, th and Spruce 20,000 
N, North Broadway 60,000 
S:, Poplar street 250,000 
B, 0th and Locusts Sts 25,000 
Sligo Iron Stone Company, 1) M, N. 2nd St. 50,000 
Tennent-Stribling Shoe Co. (2; Washington 
and Lucas Avenues 100,000 
Wear X Boogher Dry Goods Co. (2) M, Wash- 
ington Ave and th St 150,000 
N, 6th and St. Charles Sts soeus 100,000 
Wertheimer-Swatrs Shoe Co. (1) M:, 10th and 
Washington Ave 50,000 
Woodward & Tiernan Printing Co. (1) F:, N. 3d 50,000 
St. Pau/: Crane & Ordway Co. ({ Crane Co. Chi- 
cago,) M, East ith St 10,000 
Farwell, Ozmun, Kirk & Co. (2 M:, East 3rd St 100,000 
Finch, Van Slyck, Young & Co. (4) M, 4th, Sib- 
ley and 5th Sts 200,000) 
Griggs, Cooper & Co. (1) M, East 3rd St 0,00) 
C. W. Hackett Hardware Co. (1) M, East 4th St 45,(4m) 
Kellogg, Johnson & Co. (1) M, East 4th St 50,000 
Noyes Bros. & Cutler (2) M:, Sibley St 145,400 
Edward H. Cutler & others B:, sibley St 40,000 
B:. East 5th st 50,000 
West Publishing Co. (1) F:, rear of W. 3rd St. 23,000 
San Francisco: Dunham, Carrigan & Hayden 
Co. (4) M, Beale St 175,000 
B, Beale Street 25,000 
W. & J. Sloane & Co. (4) M, Market Street 100,000 
S, Jessie, between Annie and 3rd St. : 50,000 
Springfield, Mass Forbes & Wallace, 4) M:, 
Main, Vernon and Pynchon Sts 240,000 
Syracuse: Dey Brothers & Co. M:, South Salina 
and East Jefferson Sts 250,000) 
J. M. Mertens & Co. (2) M, W.Water&Franklin 115,000 
D. McCarthy & Sons, (4) M:, Clinton and Wash- 
ington Sts 55,000 
Estate of D. McCarthy & others, B:, Clinton 
and Washington sts 15,000 
D. McCarthy & Co,, N:, Fayette & S. Salina 75,000) 
Dennis McCarthy & others, B:, Fayette and 
5. Salina Sts 50,000 
Lyman C. Smith, 4 
The Smith-Premier Typewriter Co. F:, South 
Clinton Street 200,000 
Terre Haute: Havens & Geddes Co. (3) M, N.5th 100,000 
N, Wabash and 5th Sts 100,000 
Toronto : Beardmore & Co. (1) M, Front St,,East 45,000 
The Beardmore Belting Co. Ltd. Front St. E $000) 
Timothy Eaton, (4 
The T. Eaton Co. Ltd., M:, Yonge Street 255,000 
Union, N. J.: James McCreery, James Mc- 
Creery & Co. New York,) F, Kossuth St 50,000 
Washington, D. C.: Woodward & Lothrop, (4 
{:, lth, 11th and F 240,000 
Wilkestarre, Pa.: Fowler, Dick and Walker, (2 
M, South Main St 100,000 
Winona, Minn.: H. Choate & Co. 2 
k. D. Cone Co. (2) M, East 2nd st 86,000) 
Royal D. Cone, B, East 2nd St 14,000 
Worcester: Denholm & McKay Co. ({ A. Swan 
Brown, N. Y.) M, Main Street 77,000 


LOCAL AGENTS’ NATIONAL. 


National Association of Fire Insurance 
Agents at St. Louis. 

The National Association of Fire In- 
surance Agents held its annual meeting 
at the Planters Hotel, Friday and Satur- 
day, electing the following officers : 
President, A. G. Simrall of Covington, 
Ky.; vice president, C. H. Woodworth 
of Buffalo, N. Y.; second vice president, 
George D. Markham of St. Louis, Mo.; 
third vice president, John W. Schieble 
of Mobile, Ala.; fourth vice president, 
Thomas H. Geer of Cleveland, Ohio; R. 
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S. Brannen of Denver was re-elected 
secretary and treasurer; A. H. Robinson 
of Louisville, Ky., as chairman of the 
executive committee, and F. W. Groves 
of New York, chairman of the committee 
on state associations. From the /v/er- 
Ocean's report we learn that the support 
of the association to schedule rating and 
inspection bureaus was pledged and war 
declared on hostile legislation, occupa- 
tion taxes, and taxes on gross premium 
receipts. Overhead writing and brokers 
also came in for condemnation and the 
attitude of the association, after the way 
in which resolutions condemning the 
multiple agency system were received, is 
not to be misunderstood. M. Stoiskopf, 
a member of the Illinois legislature, 
spoke by invitation on valued policy 
legislation, and the support of the asso- 
ciation was pledged against such meas- 
ures. A general and animated discus- 
sion of matters relative to the agency 
system as it exists to-day took place, 
many thoughtful and _ well-expressed 
opinions being advanced. The address 
of Mr. Woodworth of Buffalo was the 
hit of the day. The meeting adjourned 
about 3 o'clock, all attending throwing 
bouquets at each other with congratula- 
tions at the success of the convention. 

The Western Insurance Review, com- 
menting on the convention, says: 

The national convention of local fire in- 
surance agents is being viewed in advance 
with palpable uneasiness by some company 
officials and indifference by others, but the 
steady onward progress of those companies 
which say ‘Protection to our loyal agents ;’’ 
‘*No overhead writing ;’’ and which have no 
underwriting agency annexes or running 
mates, will not be hindered in the least by 
any banding together of local agents, no 
matter what their numbers. 

On the platform of the associa- 
tion, President Simrall in his annual ad- 
dress, said: ‘‘Let it once and for all be 
finally promulgated to the insurance 
world that it does not propose to an- 
tagonize the interests of the companies 
except when those interests unjustly 
affect the interests of the members of 
this association. On the other hand, let 
it be equally understood that this asso- 
ciation will not shield any company 
which may willfully deviate from what 
it conceives to be certain correct prac- 
tices in underwriting.”’ 

A law proposed by Mr. Simrall for in- 
troduction into various state legislatures 
would embody a law such as the one 
proposed could be made to embody : 
1. An anti-rebate section, such as pre- 
vails in many of the states in reference 
to lifeinsurance. 2. An overhead under- 
writing provision, or resident agent’s 
act. 3. A section limiting the right of 
companies to employ agents who take or 
accept business through brokers or soli- 
citors, thus arbitrarily eliminating the 
broker or solicitor element from the 
field. 4. A definition and declaration of 
the rights of companies and agents and 
impartial consideration of the entire sub- 
ject. 5. The deposit of interest-bearing 
securities as pledge upon the part of all 


companies for the observance of sucha | 


| Detwiler, The I. H. Co.; 


| Haynes, H. H.; Broadway 802; 


THE OHIO UNDERWRITER. 


law, under penalties of forfeiture. 6. 





Such other provisions as may be sug- | 


gested to meet the emergencies that 
have arisen in various sections of the 
country. 

The next annual meeting will be held 
at Detroit, Mich. 


PREMIUM TAX RETURNS—Continued. 


Sherlock, J. C.; Lancashire 822; N. B. & M. 
3,006. Total 3,828. 

Staats, Henry N., Cleveland; Cotton & Woolen 
1,789; Industrial 1,293; Mercantile 3,815; 
Mill Owners, 688; Narragansett 611; Protec- 
tion 2,235. Total 11,849. 

Sturm, Simon; Etna 5,300; Com’l Union 5,550; 
Firemans Fund 3,240; L. & L. & G. 4,220; 
N. B. & M. 3,450; Norwich Union 9,880; 
Prov.-Wash. 2,790; Phila. Und. 10,000;—New 
Eng. Burg. 450. Total 44,880. 

Swasey, John & Co.; Com’! Union 3,342; Con- 
tinental 7,592; American Central 3,136, Grand 
Rapids 3,428; Mil. Mech. 1,042; Newark 603; 
Reliance 2,797. Total 21,941. 

Schroeder, C. J.; Nat’l, Conn., 2,471. 

Townley, E.E.; Agricultural 957; Amer. Central 
3,696; Broadway 144; L. & L. & G. 1,264; 
Western Und 242. Total 6,303. 

Whiteman, John P.; N. Y. Und. 1,719. 

Witham, A. R.; Buffalo Ger. 814; German, III. 
597; Mil. Mech, 1407; Western Und, 5,319. 
Total 8,137. 

Wright, J. Gano & Co.; L. & L. & G. 6,297; 
Mutual, N. Y., 3,483. Mil. Mech. 684; North 
America 9,189; Phoenix, Eng.. 1,708; Pacific 
5,742; R. I. Und. 5,006;—Standard Acci. 266, 

Harrison—Bowles, Frank; tna 111; North- 
ern 71. 


Madisonville—Sauer, Geo.; German Amer. 214. 


Lucas County—Toledo. 


Bowers, James D.; Man. & Mer., Pa., 1,049; 
Mechanics 1,567. 

Braun, Balsmeyer & Torgler, 
N. J., 2,690; Buffalo Com’l 450; Buffalo 
German 3,380; Connecticut 5,850; Conti- 
nental 5,590; German, I11.,3,310; Mil. Mech. 
3,830; Westchester 4,610. 

Barker, Frost & Co.; Agricultural 918; Citi- 
zens, Pa., 675; Citizens, N. Y., 1,585; Lon. 
& Lan.8,980; National, Conn., 10,218; North- 
ern 8,502; Norwich Union 8,739; Norwood 
1,807; Orient 4,745; Pacific 3,500; Phoenix, 
Eng., 8,152; St. Paul 1,269; Union, Eng., 
9,760; United Firemens’, 3,900; Western. 
Ont., 38,481; Hfd. Steam Boiler 1,882; 
Lloyds Plate Glass 833; N. E. Burg. 1,220; 
Travelers (Life and Acci.) 35,515; A/arine, 
Brit. & Foreign 7,200; North America 3,086. 

Canniff, G.; Agricultural 1,029; German, II1., 
2,249; Greenwich 795; Westchester 2,462. 

Colton, A. F.; Atna 6,598; Commerce 2,769; 
State of Pa. 2,593; Marine Etna 60; 
Marine %. Total 12,117. 

Crabbs, W. C. & Son; County of Phila. 2 067; 


American, 


Firemens, N. J., 2,343; London 4079; 
Phenix %,657; Western Und. 1,361—19,509. 
Dawson, H. H.; tna 1,691; Continental 


4,704; Man. & Mer., Pa., 2,338; Mechanics 
2,423. Total 11,156. 

Detwiler, A. K.; Lancashire 5,765. 

American Central 
3,312; Farragut 2,429; Franklin, Pa., 4,443; 
N. W. Nat’l 3,627; Prov.-Wash. 3,900; R. I. 
Und. 4,255; United States 1,208;—Central 
Accident 12. 

Dodge, F. H. & Co.; Detroit 1,129; Hartford 
7,691; Home 8,551; Lancashire 2,714; North 
America 9,893; Pennsylvania 4,613; Phila. 
Und. 7,011; Queen 4,177; Spring Garden 
1,964; Traders 3,618. Total 51,362. 

Fey, George; Agricultural 2,551. 

Fox, Chas.; Reliance 377 

Greer, J.T. & H. T.; Delaware 1,840; London 
237; Sun 2,251. 

Lion 5,974; 

| Phoenix, Conn., 1,895. 

| Hoag, F. J.; L. & L. & G. 10,251. 

| Hodge, W. R.; American, N. Y., 2,379; Ameri- 

can, Mass., 1,114; Atlas 4,353; German 


=. 


American 6,575; Mercantile 

Und. 3,859. Total 19,266. 
Kountz, J.S. & Son; Fire Ass’n 6,560; 

21,844; Scottish Union 8,830. Total 
McGarvey, R. S.; Hanover 3,948, 


983; N. 


R« Va ] 
37,234. 


| Mettler, P. J.; Eagle 3,413; German, W. Va.., 


2,877; Union, N. Y., 1,823; — Met. 
Glass 201;—Germania Life 1,998. 
Moor, D. W., Jr.; N. Y. Und. 2,737; Reading 

539. 

Osborn, A. C.; American, N. Y., 1,669; Fire- 
mens, Md., 860; Girard 2,701; New Hamp- 
shire 4,254; Security, Conn., 2,136; Sun 
7,603:—Fidelity & Casualty 987; Standard 
Acci. 782. 

Pomeroy & Close; Greenwich 3,095; Newark 
726; Teutonia, La., 1,101. Total 4921. 

Raymer, J. & Co.; Citizens, Pa., 1,218. 


Plate 


| Schmitt, Theo.; Citizens. Pa., 771; German, 





Pa., 3,984; Germania, N. Y., 4,842. Total 
9,598. 
Heeman, Kranz & Co.; Delaware 1,048; 


Grand Rapids 1,105; Reliance 2,875. Total 
5,028. 

Richardson, Ira A. & Son; American, Pa., 
3,738; Com’l Union 6,849; Com’l Union, 
N. Y., 272; Glens Falls 3,337; Merchants 
3,158. 

Staats, H. N., Cleveland; A/ufua/s—Cotton & 
Woolen 820; Industrial 568; Mercantile 
488; Mill Owners 100; Narragansett 181; 
Protection 221; Rubber 668. Total 3,045. 

Tanner, F. C.; Rochester German 8,700. 

Valois, E. C.; Concordia 3,200; Western 
Und. 1,250. 

Wright & Russell; Citizens, Mo., 1,100; Im- 
perial 3,800; Niagara 4,500; Springfield 6,200. 





INDUSTRIAL NOTES. 

W. F. Rodecker, agent of the Pruden- 
tial at Dayton, has been promoted to 
assistant succeeding J. F. Strait, resigned. 

A. H. Hill, agent for the Western and 
Southern at Toledo, has been promoted 
to assistant. 

T. H. Vyse, late assistant for the 
Metropolitan at Brooklyn, has been 


| transferred and promoted to the superin- 


tendency of the Findlay, Ohio, district, 
succeeding P. W. Northcott, who has 
taken one of the Chicago districts. 

George F. Smith, one of the efficient 
Columbus agents of the Prudential, has 
been promoted to assistant. Superin- 
tendent Nealy has also had another of 
his agents promoted, Frank L. Greene, 
to assistant of Canton. Mr. Nealy is 
doing fine work as superintendent of the 
Columbus district. 

The Metropolitan Life has divided 
Cleveland into two districts, Superin- 
tendent C. E. Slusser, who has hereto 
fore had entire charge taking the east 
side, and Adam Schussler, formerly 
superintendent at Hoboken, N. J., the 
west. Mr. Schussler’s office will be 
7—11 Merrill building. 

The Metropolitan has divided Detroit 


| into two districts and Thomas Heathcote, 


who has done so well in that city, takes 
one while the other is given to Superin- 


| tendent Shaw, formerly in charge at 





Rockford, Ill. 

C. D. Beggs, of the Prudential, has 
been promoted from agent at Cleveland 
to assistant at Toledo. 

George L. Hepner becomes assistant 
of the Prudential’s detached assistancy 
at Logansport, Ind. 

J. W. Barlow, recently agent of the 
Prudential at Indianapolis, has been pro- 
moted to the assistancy at Shelbyville. 
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PROMINENT AGENTS. 





——_ 


MYRON C. LONG, 
Manager Southern and Central Ohio 
——_ACCIDENT DEPARTMENT, 
JETNA LIFE INSURANCE CO., 


CAREW BUILDING, CINCINNATI. 





H. C. MEAD, 


Manager Southern Ohio 
’ 


THE SECURITY TRUST AND LIFE INSURANCE CO.. 


St. Paul Building, 


Cincinnati. 


H. N.. RENO, 


District Agent 


STANDARD ACCIDENT INSURANCE CO.. 


500 Johnston Building, 


CINCINNATI, OHIO. 


COLLIN FORD, 


Manager 


AETNA LIFE INSURANCE COMPANY, 


ZETNA BUILDING, 
CINCINNATI, 


413 VINE ST., 
OHIO. 


YS INe 
RNa NSy 


wees =n all the Chief Cities, Towns 


PHEENIX 


INSURANCE 


“6 
az RD: > 





18s4o. 


BROADWA 





Assets 
Capital. 
Net Surplus.... 


G. W. 


No. 21 E. Third Street, 


«. B. FUNSTON, Special Agent, 


Columbus, Ohio. 


INSURANCE 
COMPANY ... 


OF NEW YORE. 


POHLMAN, femd Agent 


THE OHIO UNDERWRITER. 


$24.00 per week for Accident 


ACCORDING TO OCCUPATION 


$6.00 per week for Sickness 


ACCUMULATED FOR AG} 


The National Masonic Provident Ass'n 


The only Company that has ever made a continuous 
success of the sick benefit business. 


“Bie Four” 


ROUTE. 
BEST LINE TO AND FROM 


TOLEDO AND DETROIT. 


All Points in Michigan. 


CHICAGO. 
“White City Special.” 
Best Terminal Station. 


ST. LOUIS. 


Avoiding the Tunnel. 


BOSTON. 


Wagner Sleeping Cars 


NEW YORK. 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars. 


Be sure your tickets read via “‘ BIG FOUR. 


E. 0. McCORMICK, 


Passenger Traffic Mgr. 


D. B. MARTIN, 
Gen. Pass. & Tkt. Agt 
CINCINNATI, O. 


= AGEN C 


EVERY AGENT 


Whether fire or life, can increase his per- 
sonal profit by writing a few accident 
risks. This business may be had for the 
asking and it will pay you to accept same. 


THE BEST COMPANY 


In which to place your accident risks is 
the one that offers the most attractive 
policies and pays the best commissions. 


THE PREFERRED 
ACCIDENT 


Does this, and we seek your patronage. 
This is a level premium stock company 
of strong financial standing and with a 
large premium income. 

No company can approach the PRE- 
FERRED in either liberality of benefits, 
lowness of premiums, or promptness in 
payment of claims. 


IT WILL PAY YOU 


To write for a few supplies and best com- 
missions to agents. 

















KIMBALL C. ATWOOD, Sec’y, 
257 Broadway, 
New York City. 


IES == 
and Villages 


in the State. 


WESTERN AND SOUTHERN DEPARTMENT, - 


Race and George Streets, Cincinnati, 0. 


Established March, 1857 


H. M. MAGILL, General Agent. 
THEO. F. SPEAR, Ass’t Gen’! Agent. 


isoe7. 


.. 8280,315.00 
200,000.00 
58,037.00 


SELL 


CINCINNATI, O. 


EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 


George wee Endicott, Manager and Attorney 


United States Branch 


Original and Leading Liability Company. 


EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, 

GENERAL LIABILITY, 
PERSONAL ACCIDENT INSURANCE, 


IDEMNITY THAT 


GENERAL AGENTS: 


B. M. ALLISON, 39 East Third Street, Cincinnati, O. 
I.. PACKER, 827 Cuyahoga Bldg., Cleveland, O 


ELEVATOR LIABILITY. 
TEAM LL. ABILITY, 
WORKMEN’S COLLECTIVE, 


IDEMNIFIES. 


ROBT. ZENER & CO., Indianapolis, Ind 
GEORGE D. ALLISON, Birmingham, Ala 
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1sSsS51. 1sss. JAS. C. JOHNSON, PRESIDENT. O. S. WELLS, SEcRETARy. 


PHOENIX MuTuAL — ()HIQ FARMER COMPANY. 


Life Insurance Company, Le ROY, O10. 








OF HARTFORD, CONN. 


Assets, January Ist, 1896 $ 10,455,538.12 
Surplus at four per cent... ; 578,557.12 


Total Payments to Policy Holders, over 35,000,000.00 


The new plans of the Company are brief, clear and liberal. Life 
and Endowment Policies have endorsed upon them definite cash, loan 
and paid-up values, and in case of lapse, insurance is extended without 
action on the part of the insured. 

The new 10-20 Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 





JONATHAN B. BUNCE, President. 
JOHN Il. HOLCOPIBE, Vice-President. 
CHARLES H. LAWRENCE, Secretary. 








Carefully invested Asset n January 1st 1897 of $1,042,487.51, 
AGENTS WANTED. sien ie Gtebabniin, a sas Glen x0 2 nieionse 
Reserve for Lo and ail other Liabilities, . . . 72,000.00 

APPLY TO Net Cash Surt 78. 


Robert N. Fryer, Total, eh so <a. ery . $1,042,487.51 


ORGANIZED IN 1848.— 





GENERAL AGENT. CINCINNATI, O. 


We [NTER-STATE SS! THe SECURITY 2:25: 


TRUST AND J ee SEI 


PAtb-UP CAPITAL STOCK 


ISSUES INSURANCE COMPANY. $350,000. 


Accident Insurance, fists w —  syasTMMMRD LIFE SURE A SPECILTY —BOTHSEIE, 
Partial Disablement, Pepin Fs 


| ROBERT P. FIELD, HON. bp B. LUPER, 
| Ist Vice-President and Actuary 2d Vice-Pres’t and Mgr. of Agenc 





THINK WHAT THIS MEANS! 


Home Office: 62 & 64 WILLIAM STREET, NEW YORK. H. C. MEAD, 7st Paut Building, Cincinnati, 0. « 


THE ONLY INSURANCE PAPER IN OHIO. 
treOhtio Underwriter 


EVERY OTHER THURSDAY. -_ $2.00 per Year. 


An Ohio Paper for Ohio Agents. 
Subscribe For It. —./_ 


15 Cents per Copy. 
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